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1.1

Definltlons
In this decument

Accepted Client Assets Glaim; a Cliant Assets Claim that has been accepted by or agreed
with the Adminlstrators following a review of the Company's books and records and any
other relevani information availabla to the Administrators and the provision of a Glaim Form,
of by order of the Caurt,

Account: an account mainfained by the Company in respect of Cllent Assets.
Account Holder: a holdar of an Ascount,

Administration Claim: any claim, pursuant to the Insolvency Act, the Regulations ar
otherwise, agaihst the Adminlstrators of the Released Third Parties whers such claim arises
from actions taken (or fallure to take action) by any such persan an or after the
Administration Date In connectian with the return of Client Assets, other than for an act or
omissian in implemeniing this Distrlbutlon Plan.

Administration Date: 17 May 2017.

Adminlstrators: Adam Hanry Stephens and Henry Anthony Shinners of Smith and
Williamson LLP and Virgil Levy of LA Business Recavery Limited, in their capacities as joint
administratars of the Company (acting as agents for the Company withaut perscnal liability),
and any adminlstrafor appolnted to the Campany within the Special Adminlsiration in
addition ta, or to replace one or more of, the foreguing appointaes ar their replacements.

Advisers: Foat Anstey LLP, Pinsent Masohs LLF and any other professional advisers ta the
Administrators.

Business Day: any day othar than a Saturday, a Sunday, Christmas Day, Good Friday or a
day which is @ bank hcliday in any part of England and Wales undar or by virtue of the
Banking and Flhancial Dealings Act 1571, )

Cash Dption: shall have the meaning given fo it in Clause 15.3.
CASS: the Client Assets Sourcebook published by the FCA as part of the FCA Handbook.

Claim Forrr; the statemeant of claim form mads available by the Administiators 1o Claimants
(either electronically or by posi) providing details of the Client Assets andfar Glient Monay
the Administrators understand are held by the Company for that Claimeant,

Claimant: a person, Ineluding a Scheme Claimant, who has submitted a Client Asgets Claim
and, where appropriate, Potential Claimatits and Late Claimants, and where Client Asset
Glaims are submitted by a persan wha is an Account Heldar in iespect of more than ons
Account, that person shall ba a single “Claimant” for its claim cowvering all of those Accoorts.

Claimant Options Farm: the form that shall be made available to Claimants by the
Administrators once they have an Accepted Client Assets Claim, examples of which are set
out in 0 (Example Claimant Oplians Farms).

Claimant’s Liabilities: shall have the meaning given to it in Clausze 6.3

Clalmant's Share of Casts: far 2ach Claimant who is not a Scheme Claimant and wha has
an Accepted Client Assets Claim, an amount squal to the lawer of:

iy the Gaost Threshold at the Eifactive Dats, subject to any reduction at any
time theraaftar in accardance with Clause 11.2; and




fii} their Costs Allocation Valus.

Cllent: a persan far whom the Gompany has uhdettaken to receive or hold Client Assets
(whethar o nat an tiust and whether or not that undertaking has besti complied with).

Client Assets: assats which the Company has undertaken to hold for & Client (whather or
ot on trust and whether or not the undertaking hag bean complied with) within the meaning
of section 232(4) of the Banking Act 2008, but, for the purpose of this Distribution Plan, doss
net inelude Client Money.

Cllsnt Assets Claim: a claim to Client Assets within the meaning af Regulation 111} which
iz identifiad in a Clalm Farm oF otherwise submitted to the Admirisiratars in accardance with
Rules 133 or 140,

Cllant [dentification Cade: the individual client identifier which has been provided o sach
Client by the Company.

Client Money: money of any currahcy that the Company has received or holds for, ar oan
behalf of, a clisnt In the coursa of, or in connection with any of It businesses as referenced
in GASS 7.10.1 {1)-{5) of the FCA' clisnt maney rules and any mensy that the Company
treats as client maney in accordance with the FGA's clisnt maney rules cantalned in CASS
7.0 to 7.19,

Client Money Distribution Entlflamant: a Claimant's entilement to recsive a distributian of
Cliant Maney held by the Company calculated In accordance with CASS 7A2.5R, after
deducting such Claimant's pra rata proporion of the costs properly atiributable io the
distribution of the same in accordance with CASS 7.17.28.

Cllant Maney Option: has the meaning phvien to itin Clause 15.4.

Client Omnlbus. Account: an accaunt held by the Company, or another instifution in the
rarme of the Campany, made up of multiple Accounts of Clients of the Compahy.

COMFP: the Compensation sourcebook of the FCA Handboaok,

Company: Strand Capital Limited {in special administrailon), a company incorporated in
England and Wales (registerad numbar 03747388) with its registered office at 25 Maorgate,
London, EC2R BAY, acting by the Administrators facfing as agents far the Sompany without
persanal liability).

Contingency Yalue: has the meaning given ta it in Clause 6.10{a).

Corporate Actlon. any corparate action, including (without limitation) dividends, share

canversions, schemas of arrangement and exercised rights in respect of warrants, rights

izsuas of apen offers.

Corporate Actlons Assets: has the meaning given fo it ih Clause 10.1.

Cast Threshold; £2,250;

Casts: the casts and expanses of the Speclal Adminigtration to be paid aut of Client Assets

falling within Rula 135, but excluding the costs and expsnsss associated with the return of

Client Money held by the Company as at the Adminisirators' appointment.

Costs Allacation Value:

{a} the walue of the Securties making up a Glaimant's Clisnt Assels Claim or a
Scheme GClaimant's Client Assets Claim (together with any Corporate Actions

Assets] as determined by reference to their closing walue an 16 May 2007 oh a
recogrisad stock exchange; ar




b} where any Seclrities are not traded on a recognised stock exchange, the nominal
value af those Securities as determined by the Administrators,

save that in determining the Costs Allocation Value of Securities aftributabls to a
Scheme Membar for the purpoese of this Distribution Plan, the values identified at
fa} or {&} above are to be calculated on the basis of the proportionate value of the
Secutities held by the Scheme Claimant far that Scheme Member in accordance
with the terms of the relevant Scheme and which form part of the Schemes
Claimant's Cliant Aszst Claim.

Costs Optlons: has the meaning given to it in Clause 15.1{a).

Costs Reserve Rebate: any rebiate calculated in accordance with Glauses 12,1,

Costs Shartfall: has the meaning given fo itin Clause 18.1(a).

Court: the High Courf of Justice in England and Walss of, in respect of any appeal
therefrom, the relevant appellate court.

Credliors’ Cammittes: the creditors' commitfes established pursuant to the RAules, the
members of which af the data of this document are: the FSGS, Intslligent Money and James
Hay Pansian Trustees Limited, 2ach of wham was elected by the Clients of the Company at
the tnitial masting of creditors and Clients held on 21 July 2017,

&V has the meaning givan to itin Clause 8.11.

Dizpute Yalue: has the meaning given to It Ih Clause 6.1 Oib).

Disttlbutlen: an Lnencumbered Distdbufion, an Encumbersd Distribution or a Furthstr
Encumbered Distribution, as relevant.

Distribition Option: has the meaning given o it in Clause 14.1.

Distributlon Plan: this distribution plan pursuant to Part 5 of the Rules in its present form ar
subjact to any medifications, additions ar conditions made or imposed by the Court under
Rule 146{5) or by the Administrators under Role 147(5) ar Clause 20 {Modification).

Distrbution Selection Date: s Business Day specliled by the Administratars which is not
|ezs than three Business Days priar to each Distribution.

DV: shall have the meaning given to it in Clause .11,

Effective Date: the date and time at which the sealed order of the Court approving this
Distribution Plan with ar without modification has been received by the Administrators.

Electronlcally Held Securities: Securities held eleciranlcally in a dematerialised fermat,
including Securities held sither through a depository or a custodian.

Electranically Held Securities Return Procadure: the pracedure for the return of Client
Assets which are classified as Electronically Held Securities, set out at Part 1 of C {Refurn
Froeedurs}, ar such other procedurs agreed between the Administrators and the relevani
Claimant.

Encumbetsd Cllent Assets: Client Assefs ower which the Company ar any third party
{including Nominee) exeits a Security Interast,

Encumbered Distribution: has the meaning given to it in Clause 6.1,

FCA: the Financial Congduct Autharity.




FCA Handbook: the FCA's handbook of rules and guidance.

FSCS5 the Financial Services Compensation Scheme.

FSCS Process has the meaning given o it in Clause 15.2.

FSCS Protected Claimant: a Clalmant who the FSGS has confirmed to the Administrators:
(&) has a valid ¢laim far compensation from the F305; and

i) the FSCS will pay such carmpensation ta the Administrators for the benefit of that
Claimant, in each case pursuant ta tha ferms of COMP of the FCA Handbook,

FSCS Protocted Scheme Member: a Scheme Member who the FSG3 has confirmed to tha
Administrators:

fa) has a valid claim far compensation from the FSCS, and

fb) the FSGS will pay such compensation to the Administratars for the benefit of that
Scheme Member, in sach case pursuant io the terms of COMP of the FCA
Hanoboak,

Further Encumbeted Distributian: has the meaning given to it In Clauss 6.13(k).

Herd Bar Date: the date set out in a Hard Bar Date Motice which shall ba no earlisr than 1
August 2019,

Hard Bar Date Notlce: a notice in a form compliant with Regulation 12B{13) which specifies
the Hard Bar Date and includes a statement that, after the end of the Hard Bar Date, tha
Adiminlstiators:

{&} may dispose of Client Assats still held by the Company after the Adminlstrators
have returned Client Assets to Claimants having Accepted Glient Assets Glaims;
and .

(b may, consequently, be unable ta meet any further Cliznt Assets Claime.

Inzclvency Act: the Insolvency Act 1986,

Late Clafm: has the meaning given o it in Clause 17.1.

Late Claimant: has the meaning given to itin Clause 17.1.

Llabllity: has the meaning attribuied to it by Ruls 333, which, in summary, includes a liability
to pay money of money's wortty, including any liability under an enactment, ary liability far
brsach af trust, any liability in contract, tort of bailment, and any liakility arising out of an
ohligation to make. restitution, it Being immaterfal for these purposes whether the liability is
present ar future, whether it s certain or contingent, or whether its aimount is fixed ar
liquidated, ar is capable of beihg ascartalned oy flxed rules or as a matter of opinion,
Liguldatlan Optlon: has the meaning given to it in Clause 15.5.

Long Step Date: means the date twa months after the date on wiich the Administrators
send a Lang Siop Date Notice,

Long Stop Date Motlee: a notice stating that the Admintstrators have determined, acting
reasanably, that they have achiaved Objective 1 ta the extent reasonably pracilcabls.

Net Assets Claim: has the meanlhg given to it in Clause 6.2




Momines: Strand Capital Mamineas Ltd, a company hearparated in Bngland and Walaz
{registared numbat 08EB2499) with its registered office at 25 Moorgate, Lohdon, EC2ZR 6AY,

Mon-Returnable Client Assats; Client Assets which:
e are Mat-Held Client Assets; and

fi) tha Administrators determine in their absclute discretion [acﬁﬁg teasatably) cannat
be the subject of a Distribution for any lagal or practical reason.

. Mof-Held Client Azset: Client Assets which are nof under the Administratars' contral.
Objectives: pursiant to Aegulatian 10, the following chjectives:

{a) "Objective 1" is for the Administrators to ensure the rétum of Client Assets as soof
as ls reasanably practicable,

{i) "Objective 2" is for the Administratars .tD EnsUre tirﬁel}r en.gagemanf with market
infrastructure bodizs and the Bank of England, the Treasury, the FCA and the
Frudential Regulation Autharity pursuant to.Hegulation 13, and

fe) "Objective 3" iz for the Adminlstratars to efther rescue the Company as a golnel
conecern or wind it up in the best interests of the creditors:

Physically Hald Cllent Assets: cerlificates held by the Gompany.in respect of corporate
hands iszued by Optima Worldwide Group plc which are registered in the name of Clients,
the Nominee andfar the Campany.

Physically Held Cllent Assets Return Procedure: the procedurs for the return of
Physically Held Client Assets set out at Part 2; O [Aetwn Procedurs), of such other
procedure agreed between the Administrators and tha rala\.rant Clalmant

Poiential Claimants: those claimants identitiad b}r the A;::Immmtratnrs aﬂar the Soit Bar Date
in accardance with Rule 143 as, in summary, being eligible ta make a claim under
Regulatioh 11{1) ih respect of cartain Client Asae‘ta but whu had rmt done z0 hefare the
axpiry of the Soft Bar Date.

Pre-compensated Scheme Glaimant: any Scheme Claimant who, prior to the Soft Bar
Crate, paid to sach of its Scheme Members the full value of their Client Assets Claim.

Proceedings: has ths meaning given to it in Clause 221{bj.(GDvamfng Law and
Jurisdiction). - :

Regulatlans: the Investiment Bank Special Administration Regulations 2011, as amendad
and supplementad from fims to time by the Invastment Bank {(Amendment of Definition) and
Speclal Administration (Amendment) Regulations.2017.{3] 2017/443}.

Released Third Pariles: the Administrators’ firm, the Adﬁis:aré and sach of their respective
members, pariners, direciors, officers, employees and any of their respective agents,
professional advisers ar thefr employees.

Return Procedure: in relation to a Distribution, the Ehezsctrn:nniJ:aII*;»r Held Securiies Ratum
Fracedura, the Physically Held Client Assets Returt Procedurs, ar any other procedure to
returt Glisnt Assets ta Claimants that is agtead betwesan the Administrators and a Claimant.
Rules: the Investment Bank Special Administration {England and Wales) Rules 2011,

Secheme: an accupatianal or perschal penslon scheme, including a SIPP.




Scheme Claimant: a person who has submilfted a Glient Assets Claim, in its capacliy as the
trustee, managst, operator or administrator of a Scheins, in fespect of assets it holds oh
trust far the benefit of its Schama Mambers,

Scheme Claimant's Share of Gosts; for each Scheme Claimant who has an Accepted
Client Azssets Glaim, an amaount eqgual to the aggregats of the Scheme Members Share of
Costs of all Scheme Members farming part of that Scheme, save that (i) where a
Distribition ie 1o be made in respect of only caertain Schama Members, it = an amount equal
to the aggregate of only the Share of Costs of those Schemes Mambers to be included in that
Distribution; (i} in respect of any Pre-Compensated Scheme Claimant it shall be the Cost
Thrasheld; and i} it shall nat include any Schems Member's Share of Caosts in respect of
wharn an election has besn made under Clauss 15.9,

Scheme Member: a member of a Schame.

Scheme Member's Share of Costs: for sach Scheme Member formin'g part of & Schame In
respect of which a Scheme Clalmart has an Accepted Client Assets Clalm, which includes
assets held for that Scherme Membar, an amaount equal ta the lower of:

i} the Gast Thrasheld at the Effective Date subjabt 10 any reduction at ahy
time thereafter i accordance with Glauses 11.2; and

fii) the Casts Allocation Yalue for that Schemes Marmber.:

Securities: financlal Instruments as defined in regulation 3 of the Financial Gollateral
Arrangements (Mo. 2 Requlations 2003.

Securitlas of a Particular Description: Sacutities issued by the same issuar which are of
the same class of shares ar stock: or in the case of Securities other than shares or stock,
which are of the same currency and denarnination and treated as forming part of the same
issua. '

Security Holder: has the meaning given 1o itin Clause 6.8,

Security Interest: any legal of equltable interest or any other right in secutlty (sther than a
Titla Transfer Financial Collateral Arrangernent) created or atherwise arising by way of
security, including:

fa) a pledge,

{b} a moftgage,

{ch a power of sale;

{di a fixed charge;

{e) a charge creatad a5 a floaling charge; or
(f) a lien,

in respact of a liakility owed by a Glaimant to a third party {which includes the Comparny or
the Mominese). :

Share of GCosts Recalculation Date: 17 June and 17 December in aach calendar 'j,rear
during the perlod of the Distribution Plan.

Shortfall: a shoctfall in the amaunt available for distibution of Securifizs of a Particular
Description held by the Gampany as Cllent Assets in a Client Omnibus Account within the
meaning aof Fegulation 12(1), excluding (for the avoidance of doubt) any Costs Shortfall.
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Shortfall Claim: a Claimant's claim agahst the unsecured estate of the Company in respect
af a Shortfall (as borme pra rata by each Glaimant under Regulatian 12{21), a Costs Shortfall
or otherwise.

SIPP: a seli-invested personal panslon scheme.
Soft Bar Date: 31 October 2018,

Special Administration; the special adminfstration af the Company within the meaning of
Regulation 3, cammenced an 17 May 2017,

Stetllng, pound, GBP or £: paunds sterling, being the lawful currency of the United
Kingdom for the time baing.

Tainted Client Assats: Client Azsets which are the subject of a restraint order or which tha
Adminlstrators {acting reasonably] conclude may be tainted dus to association with any’
actua| ar alleged criminal conduct. -

Unencumbered Glient Assets: Client Assets in respect of which neither the Company nar,
to the Company's knowledge, any thivd party (including the Mominsa) exerts a Security
Interest.

Unencumbered Distribution: has the meanlng given to It in Clause 5.1.

Website: http/www.smithandwilliamson. comiusinessiservicesiastrusturing-and-recovery-
semnvices/strand-capital-limited-in-special -administration

Interpratation
In this document:

terms defined in the Regqulations and Rules have the same meaning, unless given a diffaratt
meaflhg in this documeant;

referances to a “person” includs an individual, body corporate (wherevar incorporated),
unincorporated assoeiation, trust or pattnetship {whather or nat having separate legal
personality}, government, state ar agency of a stafe, or two or mors of the Toregaing;

references ta a clause or schedule are 1o a elause or schedule of this document, and
references to this document include the schedules;

the headings in this document, together with any italicised words bslow the headings, do not
affect its constructian or interpretation;

refarences fo & statute ar a statutory provision include referehces to such statute ar statutory
provision as amended or fe-ehacted whether befare or after the date of thls document and
include all subordinate legislation made undst the relevant statute whethet befote of after
the data of ihiz document save where that amendment, ra-anactment ar subordinate
legislatian is made after the date of this document and would extend or increase the liability
af any party under this document;

references to wiiting will be deamed to include any modes of repraducing wards in a lenible
of nan-transitary form;

refarences to a "Calumn® are to a columin b each Sehedule,

the singular includas the plural and vice versa and any gender includes any other gender;
and '
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if any abligation iz due to be performed undet the terms of this document on a date othar
than a Pusiness Day, the relevant obligation shall be dus to be petformed on the next
following Business Day.

Application, Effactivenass and Hard Bar Date

This Distributian Plan applies 1o all Client Assets as at the commencement of the Special
Administration and fo Client Money and any ather assets received by the Compaity after the
commencement of the Special Admlnistration which are referable to and/or derive from such
Cllent Asaets, whether as Carparate Actions Assets or otharwiza.

This Distdbution Flan shall becoma effective on, and have effect from, the Effacfive Data.
Claims ta or in respect of:

fa) Unencumbered Client Assets; and

{b) Encumberad Client Assets,

are particularised in table form in Schedule 1 and Schedule 2. A Claimant will be able to
identify tha assets which # has claimed by locating its Client [dentificatlon Code which may
appear on ong or both of Schedula 1 and Schedule 2. The Client Assets which appsar on
those Schedules will be refurned io the relevant Clients in the manner set out at Clauses 5ta
6 halow.

On any date following the Effective Date, the Administratora shall be entitled and have the
aption to;

EL maka an applicatlon fo the Gourt under Regutation 128(3) to approve the setfing of
a final date far the submission of claims to the beneficial cwnership or other fohm of
ownership of Cliant Assets or claims of persons in relation fo a Security [nterest
assartad over, ar ofher stitlement 1o, Client Assets, which date shall be the Hard
Bar Date and which shall be no earliei than 1 August 2019 and

{h} upon the Cawt appraving the setting of a Hard Bar Date on such apphization, send
a Hard Bar [tafa Matlce.

Shartfall

To the extent that the Adminigtrators become aware that thete is a Shottfall within the
meaning of Regulation 12(1) and the Shottfall remains unremedied, the Shortfall shall,
pursuant to Regulation 12(2), be borne pro rata by all Clients for wham the Gompany holds
Secutitles of that Particular Description in proportion to thelr Accepted Clisnt Assets Claims
against thoze Securities.

A Claimants Shertiall Glaim resulting from a Sharifall shall rank as a claim against the
unsecured estate of the Company pursiant to Regulation 12(7) and shall automatically be
deamed to have been submitted as a oroof of debt to an unsecured claim under Rule 152,
without the need for the Claimant to take any further action.

Distribution of Unencumbered Client Assels

Plaase rafar to Scheduie 1 when reading this Clause 5 Scheduls 1 sels ouwl the
Linencumberad Clfent Asssets.

This Clause & shall apply to any Unencumbered Client Assets which are the subject of an
Accapted Client Assets Claim on a Distribution Selsction Date, Such Unencumbered Cllent
Assats will (unless they are Non-Returnable Glient Assets or Taintad Cllent Assets), subject
to Clause 4.1 (Sharifall, be returned as follaws:




&.1

)

to the Claimant identified by the Clent ldentificatian Code set out in Column 2 of
Schedule 1,

in tha amount set out in Calumn & of Scheduls 1 for the type of Client Asset sef out
in Columns 3 and 4 headed "ISIN Security Cods” and "Security Desctiption”;

in accordance with the instructions given by the Claimant in the Glaimant Options

Form pursuant to Clause 13 of this Distribution Flan, and pursuant to either the

Elactranically Held Securitias Raturn Frocedure or Physically Hald Clisnt Assets

Return Frocedure as idantifiad in Colurnn 5 of Schedula 1; and

as soon a5 s reasonably practicabte after the Effective Dats, provided that:

iy the Claimant's Share of Costs or the Scheme Claimant's Share of Costs,
as applicable, have bean paid or provided for fo the satisfaction of the
Administratars;

(i) the Claimant Options Form has besn returned by the Claimant; and

fiii} all steps under the Claimant Optians Form have bean complisd with

{an "Unencumbared Distrlbution™).

Distrioution of Encumhbered Client Assats

FPlaase rafer to Schadule 2 when reaning this clause 6, which sels out the Encumbered
fient Assets.

This Clause & shall apply to any Encumbered Clisnt Asssts which are the subject of an
Arcepted Client Assets Claim on a Distribution Selection Date. Such Encumbersd Client
Assats will {unless they are Mon-Returnabls Cliant Assets or Tainted Cliant Assats), subject
to Clause 4.1 (Shorifalh, be returned in an amount squal 1o the applicable Net Assets Claim
{as dafined in Clause £.2 and subject 1o Clauge 6.4 below) as fallows:

()

(b}

(e)

(d)

fin the Claimant identified by the Client ldentification Code set aut in colomn 2 of
Schedils 2, '

in the amount sat out In Calumn & of Schedule 2 for the typa of Cllstit Asset set out
in Columns 3 and 4 headsd "I5IN Sacurlty Code" and "Security Description”,

in accordance with the instructions given by the Claimant i the Claimant Optichs
Formn puarsuant to clause 13 of this Distribution Plan, and pursuant fo the
Elsctranically Held Securities Return Proceduie as identffied in Column 5 of
Schedule 2; and

as 20an as is reasonably practicable after the Effective Date, providad that:

il the Claimant Optiens Form has besn raturnad by the Glaimant;
{iil all staps undar the Claimant Options Form have bean complied with;
{iif the Glaimant's Shara of Costs have been paid or provided far to the

safisfaction of the Administrators; and

(v the Claimant's Liabilities have been paid and the Sscunty Interest aver
the Claimant's Client Assets hag been discharged, and any fermallties far
the removal ar discharge of the Security Interast complied with,

fan "Encumbered Distrlbution").




6.2

4.3

6.4

6.5

6.6

6.7

5.6

A Clalmant's "Net Aszets Claim” will be;

() In the case of a Clamant wha elects to pay to the Adminlstrators the amount
required to dischargs that Claimant's Liabilities under Clauss 15.3 (Cash Opifion) or
Clause 15.4 (Cent Money Oatlon) (if and as applicable under Clause 15,103, and
thereby discharges its Liabilities in full, the Encurnberad Cliant Assets in respect of
which it has an Accepted Cliant Asgets Claim, of

(b in the case of a Claimant who instructs the Admiristraters under Clauss 15.5
{Ligifidation Option} (If and as applicable under Clause 15.10) {o liguidate some, or
all, af the Claimants Encumbared Client Assets which are the subject of an
Accepted Glisnt Assets Claim and pay the proceeds to the Gompany or {as
applicable) the relavant third party that holds a relevant Security Interast in order to
dizscharge that Claimant's Liabilities, the Encumbered Client Assets in respact of
wihlch the Claimant has an Accepted Cllant Asseits Claim mints the Encumbered
Client Assets liquidated by the Administrators in order to reallse a sutn squal to the
Claimant's Liabilities (without prejudice to the Claimant's rights, if any, to a cash
surplus pursant to Clause 15.7),

in either case, the amount of the Claimanf's Liabilities being as determined in accordance
with Clause .3,

The "Claimant's Llablliflas" wlll be the Liabilities owed to any thiid party who asserds a
Securlty Interest aver the Encumbered Client Agsets claimad by the Glaimant, but excluding
any Liabilities of a value and nature that have been provided for or included withiin tha
Administrators’ caloulation of tha Cosis,  |n the ewvent that any Clalmants Liabilities are
matified to the Administrators after the dafe of this Distribution Plan but before any
Distrbution of the Client Assets over which the relevant Sacurity Interest is asserted, the
Arministratars will notify the relevant Clalmant as sooh as reasohably practicable of:

{a) the nature of the Security Interast;
b ths quantum of any Claimant's Liabilities; and
(] their resultant Wet Assats Claitn,

anel, where necassary, will medify Column 13 {"Addtional Security fnterest nof incorporated
in Share of Costs") and Column 14 {"Value of Glaimani's Liabifity secured by Additional
Securily Interast") of Scheduls 2 to reflect such netification.

f a Claimant is dissatisfied with the Adminisiraiors' determination in relafion to their
Clairmant's Liabilities, the Claimant may apply to the Court for the decision to be varied, and
any such application must be mads within 21 days of the Claimant receiving the
Administrators detarmination.

The 21-day fime period provided far in Clause 6.4 above may be sxtanded with the consent
of fhe Administrators or by the Gourt.

Upon an appllcation in accardance with Clause 6.4 above, the Court shall fix a venus for the
application to be heard and the Claimant shall deliver notice of the venue to the
Adiministratars. The Gourt shall, thereafter, dstarming the extent (if any) to which the amaunt
of the Glaimant's Liakilitiez shall be varied.

The Claimant shall personally pay the coats of any application under Clause 6.4 (which shall
riot be payable as an axpense of the Special Administration or as part of the Gosts), subject
to any contrary ordet of the Caurt or agreement of the Adiminlstrators,

If, by the date of the Long Stop Date Notice, a Claimant with an Accepted Client Assets

Claim to Encumbared Client Assets has not provided the Administrators with instructions in
accordance with Clause 13.2 {Saimant Opliens Form) andfor hag nat complied with Clauss

0




a.8

15 {Fayment of Caosis and discharga of Securily interests) in relation to those Encumbared
Cllent Assets, a parson with a Security Interest over Secutities {a "Security Holder") held on
behalf of a particular Glairnant shall be entitled to parficipate in Distributions and/or Shartfall
Claims in respect of those Securitizs to the extent of their Security Interest as against that
Claimant, provided that prior to any Distribufion the Administratars shall be enfitled to
liquidate the number of the Glaimant's Encumbered Olient Assets which are required to
discharge the Claimant's Share of Costs.

Sacurity Holders shall not, at any time, be entitled to claim in aggragats in excess of the
Distribution which the Glalmant would have been entitled to if thers had been no Chent
Assats Glaim by the Security Holder(s), In particulat, if a Sharifall has ocourred under Glalss
4.1 causing a parficular Claimant to bear a pro rata allocation of the Shortfall under Clause
4.2, the rights of any relevant Security Halder in respect of the resultant Distribution shall be
limited accordingly (but this shall not affect the right of the Security Holder in respect of that
Claimant's resulting Sharifall Claim).

Caleulation of Liabilities

6.10

6,12

If the Claimant's Liabiliies referred to at Glause 6.3 of the Disfribution Plan are:

CE=N| contingant, the Adminigtratars shall calculate the "Contingsney Value' of the
Ligbilities on the basis of their detetmination as to the likelihacd of the relevant
centlnganey accurting and the quantum of the Liabillles should the cantingency
oceur, insofar as necessary taking inta account any legal ar othar professional
advice received by them. Tha Adminlstrators shall take the same approach io
calculating a Contingency Walue as they would take when valuing contingent
liabilities for the purposes of Rule 160(1) {i.e. when dealing with the proofs of debt
lndged by general unsecured creditors).  If the Administrators become aware of
any Claimant's Liabilities follawing the Effective Date which are cantingent, when
notifying the relavant Clalmant under Clause 5.3 of the quantum of the Claimants
Liahilities, the Administrators will take accaunt of any such Gaontingancy Yalue
(and, where necessary, Schedule 2 (Encumbsred Client Assels) will be modified
accordingly) to reflect this detarmination; andfar

(kb digputed, the Administrators shall calculate the "Dispute Value" of the Liabilitiaz on
the basis of thait determination as to the correct resolution of the disputs, insofar
as necessary taking Into account any legal or other professional advics received by
them. If the Administrators become awars of any Claimant's Liahilities following
the Effective Date which are disputed, when notifying the relevant Claimant under
Clause 6.3 of the quantum of the Clairmant's Liabilities, the Administrators will take
account aof any such Dispute Value {and, whate necessary, Schedule 2
{Encisimbered  Chient Asseis) will be modifled accordingly) 1o redlect this
determination.

Where a Confingency Valug andfar Dispute Valus has basn datertnined under Clause 6.10,
this will be indicated by the letiers "CV" [for a Gonfingency Value) or "DV" fior a Dispute
Yalug) in any naotification by the Administrators pursuant to Clause 6.3 and in any necessary
modification to Golurmn 13 of Schedule 2 ta reflect this determination.

{In any date prior to tha Long Stop Date, the Administrators may revisa thelr dstermination
of a Cantingency Yalue or a Dispute Value If, by reference to any change of circumstances
or to infarmation becoming available to the Administratars, the Administrators think it
apprapriate to do so0. The relevant Claimant shall be infarmed of the Administrators' revision
to any Contingengy Value or Dispute Yalus,

If a Distribution has alsady been made and the Administrators subsequently tevise a
Contingency Value or a Dispite Yalug In aceordance with Clause 8,12, whara the revisian:

{al decreases the Net Assets Clalm, the Administratars shall be entitled to recelve
from tha Claimant a payment equal to such decrease, or
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7.2

7.3

incroasas the Net Assets Claim, the Adminisiratore shall elther (i) insofar as is
practicable at that timse as dstermited in their absolute discretion, make a further
distribution ta the relavant Glaimarnt (a "Further Encumbered Distribution") or (i)
otharwise make a payment to the Glaimant equal to such imcrease. An increase in
a Met Assets Claim on this basis shall not disrupt any Client Assets that have
already been returned to any other person, who shall acguire and retain good tifle
to them. :

Peotential Claimants

Whara a Potential Claimant, who has been notifisd Ih writing under Rule 143(2) that the
Administrators balieve it would have been eligible ta submit a claim under Regulation
11{1){a] or Regulation 17{T}E} and imvited in such natice to submit a claim within a
prescribed petiod {which shall not be less than 14 business days of receipt of the notica),
has failed 10 respond to that noflee within the prescribed time:

fa) the Administrators shall retuin Client Assefs to any Potential Glaimant who ls
aligible to submit & claim under Regulation 11(1)(@} accarding to the information
available to tham in respect of the amaunt and type of Client Assets held for the
Patential Claimant by the Gompany,; ahd

{b) the Admimistrators shall return Client Assets taking Into account any Securify
|nterest that, according to the infarmation available to themn, the Potential Claimant
who is eligible to submit a claim under Hegulation 111}k is entitled to assert over
any Clisnt Assets held by the Company.

Accordingly:

()

Schedule 1 (Unencumberad Client Assets) and Schedule 2 {Encumbered Client
Assats) provide {and to the extent that the Administratars are natified of or become
aware of further Potential Claimarnts, will provide) for Patential Claimants, who are
gligitile to submit a ¢laim under Regulation 11(1}{a) but have failed to respond io a
notlca undar Auta 143(2), ta have Client Assets returmed to them accarding ta the
information available to the Administratars in respect af the amount and type of
Clignt Asaets held for them by the Gompany,

in raspest of Encumbered Client Assats, Scheduls 2 takes Into ascount {and ta the
estant that the Administrators ara noiified of become aware af further Potential
Claimants, will take into account) the Sacutlty Interests that, according to the
information availabls fo the Administratars, Potential Claimants wha are eligible to
submit a claim under Regulation 11[1}(i) are entitled to assert ovet the ralevant
Cliant Asgets,

in sach case in accardance with Clause & (Distibution aof Encumbered Client
Assels), .

If, by the Long Sfop Date, the Administrators still hold Client Asseis for Patential Claimants
ahd are not able to return such Clisnt Assets to them, the Administrators (subject {o the
tarms of this Distribution Plan):

EY

will rot ba obllged to return such Glient Assets pursuant to this Distribution Plan
and will be teleased from any obligations pursuant to this Distributlon Plan in
respect af such Client Assets;

will be enfliled to liguidate such Client Assets and return the praceeds (if any) to
the Patential Glaimant, after dedusting:

fih the Claimant's Share of Gosts or Schemes Claimant's Share of Costs (as
applicable);

12
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8.2

4.4

A.4

a1

9.2

9.4

9.4

fii] tha pro rafz allocafion of any Shortfall {if any); and/for
fiily the casts af discharging any Security Intetest; ar

() zhall franster such amount of the proceeds fo the Company's own bank accounts
for the benefit of the geheral esiate of the Cormpary, if and provided that a Hard
Bar Date has cccurred and the Administrators determine that, having takan all
reasonable measuras to identify and contact the Potenttal Claimant, they are not
able to return such proceeds to the Potential Claimat.

Tainted Client Assets

If and to the extent that an Accepted Client Assets Claim is to 8 Tainted Client Asset, the
Claimant will not be entitfed to a Distribution, unless and until such Tainted Client Asset
ceases ta be a Tainted Client Asset.

Whare any Talnted Client Asset ceases to be a Tainted Clisnt Asset, the relevant Client
Asset will be returned by a Distribution in accordance with the procedura for Unencumbared
Cllent Assets of Encumbered Client Assets set aut in this Distribution Plan, as appropriate,
as soon as is reasonably pracficaible thereaftar (subject to the discharge of the Claimant's
Share of Costs or Scheme Claimant's Share of Costs {as applicabla)).

If amd fo the extant that any Tainted Clisnt Assets remain Tainted Glient Assets by the Long
Stop Date, the Admlhistrators will not be ohliged to make a Distribution of such Tainted
Client Azsets pursuant to this Distribution Plan and will be releaszed from any obllgations
putsuaitt to thls Distrlbutlon Plan In respect of the relevant Tainled Client Assets. For the
avoidance of doubt, this will not affsct any rights of the ralavant Clients to the Tainted Client
Asgets atherwige than pursuant to and as affected by this Distribution Plan.

Mothlng in this Digtributiot Plan shall prevent the Administratars from taking any actions in
relation ta any Tainted Client Assets which they are reguited fo take by law, regulation,
directian of a competent reguiatary authority ar any order of a competent court.

Mon-Beturnable Cllent Assets

If an Accepted Client Assets Claim is io a Moh-Raturnable Cliant Asget, the Claimant wall nat
ke entitled to a Distribution in respect of the Nan-Returnable Client Asset, unless and until
such Non-Returnabls Clieni Assat ceases to be a Non-Returnable Cliant Asset.

Where any Mon-Returnable Client Asset ceases to be a Mon-Returtable Client Asset the
relevant Glient Asset will be returnad by a Distributian in accordance with the procedure for
Unencumberad Client Assets or Encumbersd Client Assets set out, in this Distrbution Plan,
ag sppropriate, as soon as is reasonably practicalzle thersafter (subject to the dischargs of
the Claimant's Share of Costs ar Scheme Claimant's Share of Costs {as applicable)).

If an Accepted Client Assets Clalm includes a claim to a Noh-Aeturnable Client Asset wiich
remaing a Man-Returnable Client Asset, the Claimant may, at any time, slect to:

{a) notlfy the Admiristrators in wiiting that it releases the Company fram any obligation
to return the Mon-Returnable Clisnt Asset to the Claimant if it ever comes under
the Administrators' contral; in which event

{b} a Shotifall Claim shall automatically be deemed to have been submitted as a proof
af debt under Rule 152 as an unsecurad claim far the value of the Nan-Returnable
Client Azset, without the need far the Claimant to take any further action.

If and fo the extent any Nan-Returnable Client Assets remain Non-Returnable Client Assets
by the Long Stop Date:
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fa) the Administrators will not be obliged to take any further action with respect to such
ion-Aeturnable Client Assets pursuant to this Distribution Plan and will be
released from ahy chligations pursuant to this Distribution Plan in that respect. For
the aveidance of doult, this will not affect any rights of tha relevant Clients 1o the
ion-Raturnable Client Assets otherwise than pursuant to and as affected by this

- Distribution Plan; and

()] a Shartfall Claim shall automatically be desmed to have been stbmiited as a proof
of dabt under Rule 152 as an unsecurad claim for the value of the Non-Returnabla
Client Assat, without the nesd for the Claimant to fake any further action.

Corparale Actions Assets

If a Cliant Asset (for the purposes of this Clause, a "Relevant Asset™) has been subject to
any Carporate Action after the Adminiztration Data which resulted ar will result in:

(&) Client Maney ar Securities being received by the Campany, andfor

(b a changse in the natare of the Relsvant Asset (for example as a result of a stock
gplit, exchange andfor merger and acquisition activity),

"Corparate Actions Assets”) then, subject to Clause 8 [Mon-Returnable Client Assafs)
where the Client Assets Claim in respect of the Ralevant Asset is, or in dus caurse bacomes,
an Accepted Client Assets Claim, any Corporate Actions Assets shall be subject to a
Cistribution 1 accordance with the relevant procedure for Unencumbered Client Assets or
Encumbered Client Assets set oot in this Distelbution Plan which governs, of would have
governad, the return of the Relevant Assets from which the Corporafe Actions Assets
derivad.

Costs Allocation
FPurzuant 1o Rule 137, the Cests (as determined and estimated by the Adminlstratars as at

the Effective Date) shall be borne by each Claimant with an Accepted Client Assets Claim an
the basis that:

(&l each Claimant {excluding any Scheme Claimait) shall be required to settle its
Claimanf's Share of Costs; and

{a)) each Scheme Claimant shall be regoired to setfls its Scheme Claimant's Share of
Costs,

by one or mora of the methods of settletment sat out in this Distributian Plan.

On any Share of Costa Recalculation Data, the Admilnlstrators will make a determination as
to whether the Cost Threshold is to be reduced, including as a result of:

N the amount of the total GCosts (including all esiimated fulure casts of the
Administrafors) as at that date being determined and estimated by the
Administrators to be less than the sum previously determined and estimated by
them; :

(k) the aggregate contribution towards Costs by all Clalmants being greater than
prudently estimated by the Administrators; andfor

ic) additional Claimants being datermined to have Accepted Client Assets Claims
regulting in additional Costs contributions.

If thare is & reduction in the Gost Threshold as a result of a determinatian pursuant to Clause
11.2:
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121

12.2

123

12.4

13

131

13.2

(&} tha Administrators shall natify each Claimant and the FSGS of such reduction In
the Cost Threshold, and the conseduent reduction 1o be applisd fo gach Claimant's
Shate of Costs and each Scheme Member's Share of Costs (as applicabls);

(B the Administrators shall calculate and pay any Costs Reserve Rebate due in
respect of any Claimant's Shars of Costs ar Scheme Claimant's Shara of Costs
fhat has already been setiled ih accordance with Clause 12 (Cosls Resernse
Rabates); ahd '

(g each Claimant's entitlement to a Shortfall Claim pursuant to Clause 16 {Costs
Bhortfalis) shall be reduced by a cotvesponding amount.

YWhere the FS0S undertakes to pay all or part of a Glaimant's Share of Costs ar a Scheme
Membsrs Share of Costs, the FSCS shall ba freated as a "Claimant' for the purposes of this
Clause i1 whera applicable and the FSGS shall immediately and automatically be
subrogated ta all of the iights and clalms of that FSCS Protecfed Claimant or FSCS
Protacted Scheme Member against the Company and any third parly (including a Scheme
Claimant) invalved in, or connected with, the matters giving rise to that FSCS Protectad
Claimant's or FSGS Protected Schame Member's claim for compensation from the FSCS in
accordance with COMP 7.3.

Costs Reserve Robates

Ahy Clalmant which has already seitled Its Claimant's Share of Costs or its Scheme
Claimant's Shara of Costs, as applicakle, shall be entltled to a rebate in an amount equal 1
the difference {if any} batween:

(a) the amount of the Claimani's Shate of Costs ar Scheme Claimant’s Share of Gosts,
as applicakble, which it has settled; lass

[{%)) the reduced Claimant's Share of Costs or Scheme Claimart's Share of Cosis, as
applicable, determined purstiant to Clauses 11,2 and 11.3,

provided the total rebate payable to the Claimant is greater than £50.

Where the FSCS pays a Claimant's Share of Costs, the FSCS shall be freated as &
"Claimant" for the purposes of this Clause 12,

Where the FSGS pays 4 Scheme Members Share of Costs, the FSCS shall be treated as a
"Claimant” far the purposes of this Clause 12 inrespect of such part and 1o the extent of the
propottion of the relevant Bcheme Claimant's Share of Gosis as have baeh settled by the
F5C5 making payment of the Scheme Member's Share of Costs,

The Administrators shall make any paymefit in respect of a Costs Hesaive Rebate as soon
a5 practicaila following the relevant Share of Gosts Recalculation Date.

Claimant Opiions Farm

Prior fo the Eifective Date, the Administrafors will have made a Glaimant Options Farm
available to sach Claimant wha has an Accepted Client Agsets Claim. Examplas of the faur
variations of the form that will be issued to Claimants can be seen in O (Example Clalmant
Options Forms). If a Glaimant has an Accepted Glient Assets Clalm after the Effective Data,
the Administrators will make a Claimant Options Form available to such Glaimant within 5
Pusiness Days of the Claimant's Client Assets Glaim being accepted by ar agreed with the
Admiristrators (which shall include, whare approgriate and subject to the terms of this
Distribution Plan, Potential Claimants and Late Claimants).

All Claimants are required to camplete, return and comply with all the steps under the
Clairmarnt Options Farm in order to raceive a Distribution.




13.3

13.4

13.5

14

141

15

1341

A Scheme Claimant may camplete a Claimant Opfions Form in respect of certain Schame
tdembers only and Ih those circumstancss the obligation fo digcharge the Scheme
Claimants Share of Costs and other Liabilities set out in Clause 15.1, will be limited only to
those applicable fo the Scheme Members included within and cavered by the Claimant
Optiohs Foim,

If and for so long as a Claimant fails to give the Adminlstrators the reguired instructions in
accordance with Clauses 14 { Disivbhution Options) and 15 [Payment of Costs and discharga
of Sacurfty Interests), such Cliant Assefs will not, subject to Clauss 13.5, be eligible for a
Distribudion.

If, by the Long Stop Date, {a} a Claimant with an Accepted Client Assets Claim has not
completad, refurned and complied with all the steps undar the Claimant Oplions Form as
required by Clauge 13,2, and/or {b) a Claimant with an Accepted Client Assats Claim fo
Encumbersd Clistf Assets has not completed, returned and complied with all the steps
under tha Claimant Options Form as required by Clauss 13.2 andfor Clause 15.1, but the
Encumberad Client Assets have not been raturned by a Distribution to the Security Holder In
accordance with Clausa 6.6, the Administrators may, if they deem it appropriate, liquidate
the non-distributed Cliant Assets of that Glalmant and return the proceeds (if anyd of such
liguidation to the Claimant, after deducting:

fa) the relevant Claimant's Share of Costs of Scheme Claimant's Share of Casts;

fi) the pra rata allocation of any Shorfall; andfor .

fcz) the costa of discharging any Claimant's Liability that is the subject of a Security
Intarest.

Distribution Options '

By complsting the Claimant QOptians Form and subfect to Clauses 15 and 16, a Claimant
shall instruct the Administrators, in relation to thosa of s Cllent Assets which are available
for Distribution fallowing the discharge of the Clalmant’s Share of Gosts or Scheme
Claimant's Share of Costs, as applicable, faking into account its pro reta allocation of any
Shortfall and the discharge of any Claimant's Liabillties (If applicable), to:

{a) mave same, or all, of the Claimant's Electranically Held Securities to another
cusfodian In an account in the name of that Glaimant; and/or

{b) refurn Physically Held Client Assets directly to the Clalmant or any persan
naminated by the Claimant in writing,

faach, a "Dlstributlon Cptlon™).
Payment of Costs and discharge of Security Interests

Before & Claimant who has an Accepled Client Assets Claim is entitled to receive a
Distribution;

L its Claimant's Share of Costs or the Scheme Claimant's Share of Costs ralating 1o
the Distrioution, as applicable, must be setiled in accordance with the costs opflons
s5t out in Clauses 15.2 to 15.5 below (ihe "Costs Oplions”);

fkz) the Claimant's Liabilities {if applicable) determined under Clause 6.3 above must
ba discharged and any Security Interest aver the Claimant's Client Assats must
also be discharged and any formalitias for its removal or discharge complied with,
in accordance with Clauses 153 to 15.10 below;

save that:
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{1 the Claimant Options Form will set out, on the basis of the information
knawn to the Administrators, whether the relevant Claimant is an FSCS
Pratected Claimant ar, in the case of a Scheme Claimant, which of ts
Schame Members are FSCS Protectad Scheme Members; and

(i) in respect of each FSGCS Protected Claimant and FSCS Protected
Scheme Membear, the FECS will pay compensation to the Administrators
in respect of; (i} the Claimant's Share of Gosts of sach FE2CS Protected
Claimant; and (1) the Schema Claimants Share of Costs applleable to
sach FSCS Protected Schems Mermber in respect of a particular
Distribution, which the FECS has determined (In accotdance with COMP)
is payable an behalf of sach sush FSC3 Protected Clalmant or FECS
Protected Scheme Member, in accordance with Clause 152 below
[FECS Frocess) withaut any such FSCS Protected Claimant or Scheme
Claimant {on behalf of an FSCS5 Protected Scheme Membar) belng
required o select a Costs Option in its Claimant Options Form.

Under the "F5CS Process”, if

fa) the Claimant is an FSCS Protected Claimant, the FSCS shall pay the Claimant's
Share of Costs; of

() the Claimant is a Scheme Claimant who represanis ohe or more FSG5 Pyotected
Scharme Members in respect of a parficUlar Disttlbutlon, the FSCS shall pay such
part of the Scherna Claimant's Share of Costs as is aitributable to those FSCS
Fratected Scheme Members oily,

in each case by the FSGS exercising the Cash Optlon undar Clause 15.3 an such Claimant's
hehalf, pravided that whers the FSCS makes any payment pursuant to this Clause 15.2; the
FSCS shall be treated as a "Claimant” for the purpoges of Clause 16.2 and tha FECS shall
Immediately and automatically be subrogated to all of the rights and claims of that FSC5
Pratected Glaimant or FSCS Protected Scheme Member against the Company and any third
party (including a Scheme Claimant) invelved Iin, or connected with, the matters giving rise to
that FSGS Protectsd Claimant's claim ar the FSGS Protected Scheme Member's claim for
compensation from the FSGS in accordance with COMP 7.3,

Undar the "Cash Optiar' fwhich may be salectsd by ticking the relevant box in the Claimant
Options Foirm), the Claimant may pay to the Admiitistrators the Glaimant's Share of Costs of
the Scheme Claimant's Shars of Costs, as applicable, in Statling by cheque (which must be
received by the Administrators and clear at least 5 Business Days prior to the dats of the
Distribution) oF by bank transfar.

Under the *Client Monay Option” {which may be selected by ticking the relevant box in the
Claimant Optiohs Fonm), where the Claimant has a Client Money Distribution Entitlement,
the Claimant may Ihstruct the Administrators to use such pottion of its Client Mohey
Distribution Entittemeant as necessary to discharge {in whole or in part) that Clalmant's Share
of Gosts or 3cheme Glaimant's Share of Costs, as applicable.

Under the “Liguidation Optlen® {which may be selscted by ticking the relevant bax in the
Claimant Optians Farm}, the Glaimant may Instruct the Administrators fo liquidate & sufficient
arnount and specific type of its Client Assats to enable that Claimant's Share of Costs or that
Scheme Glaimant's Share of Costs, as applicable, to be discharged out of the proceeds of
slich liguidation in accordance with the raquirements in Clause 15.8.

In the evant that aither () the use of a single Costs Option will not result in the dischargs in
full of that Claimant's Share of Costs ar that Schame Claimant's Share of Costs, andior {ii)
tha FSCS Process applies but will not result in the Claimant's Share of Costs ar Scheme
Claitnant's Shaie of Gosts being settled in full, that Clalmant shall be entitled to choose marea
than one Gosts Option by ticking multiple Costs Options boxes on the Claimant Gplions
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15.8
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15.10

Farm. Where a Claimant ticks more than one Casts Optioh bax the Administrators will
contact the Claimant to agree the order in which each Cast Option shall be uilllsed.

Wharta the Liquidation Option results in a cash surplus, that cash surplus shall ba returnad to
the Claimant in question together with the Client Assets which are to be returned ta it {if any).

Whare the Liguidation Qptian box is ticked in the Claimant Options Form:

{a) the Administrators will contact the Claimant 1o oibtain express instructions as to: (i)
which af the Claimant's Client Assets to liquidate; and ({iiy what guantity of those
Cllent Assets to figuidate (which shall be liguidated at such time as the
Administrafors datermine);

b} however, where the Administrators have attempied, but have been unable, to
abtaln any axpress instructions from the Claimant following receipt of the Claimant
Options Form by the Admiristrators, the Administratars shall in each case have
absaluie discretion ta determine:

] which of the Claimant's Client Assets to liquidate;
(i) the quantity of these Client Assets to liguidate: and
{i) the time and date of that kguidation, which shall ba at [sast 10 Business

Days after the Adminiztrators' faded attampt fo oitain the express
instructions from the Glaimant referrad to in Clause 15.8(a);

and where the Adminigtratars have acted in good faith in liquidating all or part of a
Claimant's Clisnt Assats, the Clalmant shall not {nor shall any Scheme Membar)
hava any claim against the Adminlstrators or the Company arising out of, or in
connectian with, the liquidation af part or all of the Claimant's Client Assets to meaet
the Claimant's Share of Costs or the Scheme Claimant's Share of Costs {as
applicable), any relevant Security Interest andfot any Claimant's Ligbilifies {as
applicable); and

{&) any amounts owlig to the Company ar payable by the Company which are
denominated in a currency other than Steding may be convearted inta Sterling at the
exichange rate available to the Company on the day on which the transaction 1w
liguidate the Client Asset seitles.

The Administrators shall set aut in the Claimant Optlons Form issusd to Scheme Claimants if
a Schame Member represented by it: (i) is not an FSCS Protected Member;, and {ii) that
Scheme Member has a Gosts Allocation Valus which is less than the Cast Threshold. If any
Scheme Claimant is so notffied:

{a} such Schema Claimant may, subject fo any other agreement with ths
Administrators as to Gosts, elect in its Clalmant Gpfions Farm (or otherwise) to
release the Company from any abligation to return the Client Assets aftributabla to
ohly that Schems Member, with the result that such Scheme Claimant doss not
have to pay any Shara of Costs attributable to thoss Client Assats; and

(b} a Shortfall Claim shall astcmatically be deemed to have baan submitted as a proof
of debit uhder Rule 152 as an unsecured claim in an amount equal to the aggregate
Costs Allocation Walue referable to the relevant Client Assets, without the need for
the Scheme Claimant ta take any further action.

Whaere the Administrators make a notification to a Claimant pursuant to Clause 8.2 in
respect of any Glaimant's Liabilitles notified to them after the date of this Distribution
Flar, in ardar that the Claimant shall comply with its abligations to dischargs the Clsimant's
Liabilities and to dischatge any Security [hierest over the Claimant's Glient Assets undet
Clauze 5.1 priar ta the distribution of such Client Assets:

18
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16.1

16.2

17

17.1

17.2

(a) the Administraiors shall issue a revised Claimant Options Form to the Claimant
requirlng the Clalmant to specify which of the Costs Optlons {insofar as such
Cinsts Options are applicable) are 1o be used fo pay the Claimant's Liabilities
and/or o discharge the Security Interest; and

fbh the provisions of Clauses 151 to 158.8 will apply equally to any instructions
given by the Claimant in that Claimant Opliens Form.

Costs Shortfalls
Where the Liguidation Option Is followed, in aceordance with Hula 137

{a) the shorifall in the amount of Client Assets 1o be returned to that Claimant
attrlbutable to the discharge of that Claimant's Share of Costs or that Scheme
Claimant's Share of Cosls [a "Costs Shoitfall™ i= to be treated as a debt owed to
the Claimant by the Gompany arsing hefore the Company entered Special
Administrafion; and

(b the Shartfall Claim resulting from the Costs Sharifall shall automatically be deemed
1o have been submitted as a proof of dabt under Rule 152, without the need for the:
Clalmant to take any further action.

Where the Gash Option or the Cllent Maoney Opticn s followed, by analogy with Hule 137,
tha Claimant will be treated as having a debt owed to it by the Company in the amount af the
Claimant's Share of Costs or Schame Claimant's Share of Costs, ag applicable, paid under
the Gash Option or the Client Money Opflan, which debt shall be freated as having afzen
before the Company entered Special Administrafion. Such claim shall autematically bs
desmed 1o have been submitted as a proof of debt under Rule 152, withaut the need for the
Claimant {o take any further action.

Treatment of Late Claimants

Any Client Assets Clalm submitted by a Claimant {a "Late Clalmant") after any Distribution
has taken place must be correctly subtmitted in aceordance with either Rule 132 or Rule 140
fa "Late Clalm™}, -

Subject to Clause 17.1, if the Administrators determine that, had the Late Claim been
submitted before the Soft Bar Date, it would have been an Accepted Client Assets Clalm:

fa) if enaugh aof thoze Client Assets (amounfing fo what the Late Claimant would, in
acoordance with the ferms of this Distribution Plan, have received had it filed its
Client Assets Claim prior to any Distributions) are still available to be disttibuted,
they shall be returned to the Late Claimant as soon as reasonably practicabla,
subject to (iY the Laie Claimant returning its Claimant Options Form in accordance
with Clause 13 {Claimant Optfons Form), and (i} the Late Claimant paying its
Claimant's Shave of Costs ar, as applicable, its Scheme Claimant's Share ot Costs
and complylng with all othet reguirements of Clause 15 (Payment of Costs and
cfischarge of Secunity fnterasts); but

(b if thera are insufficient of those Client Aseets for this purpose, then:

(i only such Client Assets as can be returned shall be returned fo the Late
Claimant, subject to [} the Late Claimant returning its Claimant Optiohs
Form in accardance with Clause 13 (Glaimant Oplions Form), (if) the
payment of the Clalmant's Share of Gosts or, as appllcabls, its Schame
Claimant's Share of Gosts and compliance with all other requiremsts of
Clause 15 (Payment of Costs and discharge of Security fiferests); but

18




17.3

17.4

18

18.1

19

20

201

{ii " the Late Claimant shall automatically be deemead to have submitted a
proof af debt under Rule 152 for the walue of those Clisnt Assets not
raturtiad withaut the need far the Claimant to take any further action,

Far the purpozes af Glause 17.2:

{a) in no circumstances shall a Late Claim disrupt thoge Client Assets that have
already been returnad, and the Claimant to whom those Clisnt Assels have been
retumed shall have acquired good title 1o thase Client Assets as against the Late
Claimant. This restriction shall nat. apply whare the relevant Client Assets have
been returnad to a Claimant by the Administrators in bad faith in which that
receiving Claimant was complicit or where the receiving Claimant is later Tound to
have made & false claim to those Client Assets; and

{2} a Late Claim submlited after any Distribution Selection Dafe shall be deamed to
have besn submitted after the Distributlon of the Client Assets to which the
relevant Disfribution Selection Date relates.

Meither the Gompany nor the Administrators shall be liable in respect of any breach of frust
(whether as irustee or accessory) to any Claimant in respeet of additional claims not
reflected by any Distributions actually made where, prior to the relevant Distribution
Zelection Date, the Company and/or the Administraiors did not have information available ta
them to support the existence af those additional claime.

Releases

withaut prejudice to any Glaimant's right to receive a Distribution pursuant fo this Ristribution
Plan, and save in respect of any Shortfall Glaim, with affect from the Effective Date, sach
Claimant hereby irrevocably and unconditionally:

{a) releases and waives in favour of the Administrators and the Released Third Parties
all its rights, entitiements and inferest in any Admirigtration Claims; and

{b} undettakes and agrees not to commence, voluntatily ald, ar In any way prosectite
against the Administrafors ot any Released Third Farty {as spplicable} in any
jurisdiction whatsoever, any olaim which sesks rscovery or a determination In
respect of or arising out of any Administration Claims,

Motlce

Any notice of other written communicatian 1o be given under of in relatian to this Distribution
Plan shall be giveh in accordance with Chapter 3, Part 11 of the Rulss.

Modiflcation

The Administrators may maks any additions or modifications to this Distribution Flan (which
includes the informatian contained in tha Schedules) before or after the Effective Date:!

(=) which rafiect the return of Client Assets to any Late Claimant in accordance with
Fule 147, without the neead for the Distribution Plan to ba approved again by either
the Caurt or the Graditors' Commitise,

ib} which are of a minor, tachnical ot adminhistrative nature without the nesd for the
Distribution Plan to be approved again by either the Couet or the Creditors'
Committee; ar

{c) which:
(i are conglstant with the pursuit by the Administrators of Obfective 1,

an -
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221

fii] wolld not materially prejudice the interests of any Claimant or the FEGE;
and

(it have been approved by the Crediters’ Committee, without the need far
the: Distribution Plan to be approved again by the Court,

It the Administrators make any addiiions or madifications under Clause 201 above, the
Administratars shall inform Claimants by posting tha Distribution Plan as so amendsd ar
moditied on the Website.

llegality and Severance

If a provision of this Distribution Plan iz, or but for this Clause wauld be, held to ba illagal,
invalid or unenforceable, i whale or in part, in the jurisdiction to which 1t pertaing but would
ke leqal, valid and enfarceable if pait of the pravigion was deleted, the provislon will apply
with tha minimum modification necessary to maka |t legal, valid and enfarceable in that
jurisdiction, and any such illegality, invalidity or unenforceability In any jurisdiction will not
invalidate or render invalid or unenforceable such provisions in any other jurisdiction.

Governing Law and Jurisdiction

Without prejudice to the continuing axistence of the statutory moratorium undesr paragraphs
42 ane 43 of Schedule B1 1o the Insolvency Act, as applied and medified by Regulatich 15

fa) thi= Distribution Plan and all matters (includlng any contractual oy non-cohtractual
obligation’ arising from or connected with it shall be governed by, and consirued in
actardance with, the laws of Englahd and Wales;

()] subject to Clause 22.1{ch, the courts of England have exclusive jurisdiction to
decide and to settls any dispute or claim arising out of or ih connection with this
Distribution Plan "Proceedings"); and

fe) fhis jurlsdiction clause is far the bensfit of the Company and the Administrators
© only and the Compahy andfr the Administratars will not be prevented from
instigating Praceedings in ahy othet courts with jurisdiction. Ta the extent allowed
by law, the Company andfor the Administrators may take caoncurrent Proceedings

in any number of jurisdictions. '
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Schedule 3

Example Clalmant Opticns Forms
Scharne Claimant wha represent sclely F3CS Protected Schems Mambers

Schema Claimant who does not represent solsly FSCS Protected Schems
Members _ :

Non-Scheme Claimant wha is an FSCGS Protected Claimant

Mon-Scheme Claimant wha is not an FSCS Protected Claimant
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Dear [NAKE]

Strand Capltal Limited (In Speciat Administration) ("Strand™}
In the High Caurt af Justice, Business and Property Court, Insolvency and Companies List: Case
MNo: CR-2017-003691

Re: Distribution of Client Assets - aptlons Tor clients

Fallewing the completion and agrasment of yaur Statement of Claim Form, | am writing 1o obtain your
instructions for the distributian of the Gliant Asssts that are held on your behalf by Strand. For the
avoidance of doubt, thig letter doss nat apply to clisnt monies. |k previous communications your
Client Aszets have been referred to as client custody assets.

Next steps: Clalmant Optlons Form 1o be completed

Pleass find attached a Claimant Options Form which needs to be completed and raturnsd to the joint
special administratars {the "Adminiatrators™ by 5 April 2014 fo enable a distribution of your Client
Asaets,

This distribution will commencs as soon as reasonably practicable onee the Court has sanciioned the
Distribution Plan. The Gourt has listed the Administratars' application haaiing on 2 Agpril 2018 at
Husiness & Proparty Courts of England & Wales, Insclvency & Companies List, 7 Rolls Bullding,
Fetter Lane, London EG44 1NL. Further details about the court number and timing of the hearing will
ba available at wiw smithandwiliamson.comdstrand-capital-limited an T Aprl 2018,

This Claimant Options Fotm should be read in conjunction with the draft Distribution Plan and
Explanatoty Statement which have basn made available on aur website,
wwan.smithandwiliamson.com/strand-capital-limited, at the satme time as this form. If you would like a
hard copy of the Distribution Plan ot tha Explanatary Staternent you cah reguest one at ne charge
using the contact details below,

We now need you to provide details of a custadian wha will receive your Client Assets. Your naw
sustodlan must fave an accaurnt set up in your name. If they do net have an account set Up in your
name we will ba unable to transfer your assets ta them.

If you do not already have a custodian to recaive your Client Assets you may contact the
Administrators as we may be able ta provide detalls of pogsible custodians used by other Cllents who
would be able to receive your Client Assets. However, the Administrators will nat provide legal, tax,
financial of other professional advice ta clients.

We undarstand that all of the undedying, individual account holders ("Scheme Members”) you
tepsresent are eligible for the Financial Satvices Compensation Scheme {"FSCS"}). The FSCS will
therefore settle sach Scheme Member's costs in relation to thelr Cllent Assets claim.

If you fall to raturn your Claimant Options Forrn this may result in a delay to the return of your
Client Asssts.

Your completed and signed Claimant Optians Fotm shauld be returned to the Administrators by 5
April 2018 as follows:

By post: Stiand Capital Limited {in special administration) - Claims (ARS), Smith & Wiliamson LLP, 25
Moorgate, Landon EG2ZR G4

By amall: strandeapital@smithandwilliamson.com (please provide scanned documshits)

By fax; 0207131 4019




Schedule 3a

If you consider that it will ba necassary far you to camplate this Glaimant Opticns Form n relation 1o
same but not all af your Scheme Members, please contact the Administrators to discuss this.

Should you have ahy quaries in relation to this letter ar the Glaimant Options Form you ¢an find further
informatian at: waw smithandwilliamson.comistrand-capital-limited.  Alternatively you may contact the

Administrators using the details above.

Please note that the contents of this document and encloguyes do not constitute iegal, tax,
finarclal or other professional advice to the Clienis of Strand. Tha Administrators therefore
strongly recommend that Cllents take advice from their own professional advisers hefore
taking any action in connection with the Glalmant Dptions Form and the return of Cllent

Agsots,

Yaurs sinceraly
For and oh behialf of
Strand Capital Limited {In Spacial Administration)

Adam Henry Stephens
Joint Spacial Adiministrator
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CLAIMANT OPTIONS FORM

STRAND CAPITAL LIMITED {IN SPEGIAL ADMINISTRATION)

DATE OF SPECIAL ADMIMISTRATION 17" MAY 2017

This is your Claimant Options Form which you need io complete, sign and raturn i ordar ta have your
Chent Assets returhed ta you. |tis important that you complete and retomn this form as soon as
passible as withoot it the Adminlstrators are nat able to return Glient Aseets ta you,

The Claimant Optiots Farm will provide the Administrators with your detailed instructions of whara you
want your Client Assets to be transferred to.

A CLIEMT DETAILS

- Mams:

. Blrand-Account humber:

- Addrzss:

Emeail:

Your Share of Costs: £ ]
The ehelosed spreadshest sets out a breakdown of how your

B Share of Costs has been calculated, including the Share of Costs
appartioned fo each Scheme Membar,

As your Scheme Members are all FSC5 Protected Scheme
Members, your Share of Costs arising in relaflon fo the Client
Assets will be settled by the FSCS.

If any of your detsils are incorrect pleass advlse the Administrators by complating saction G below.
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_ DiSTFIIEUTIDN GPTIONS

Yol confirmed inyvaur Claim Formn that Strand held the folowing Client Assets on your behalf:

. Tvpe of
i Mumber of units |
_ on . holding
CJEOOBYX9RGSD L ... _.l__ Electronic |
. LGIEQOBYXEOKE! 1 Efectronic |
. .pGBooBedsDDE7 e .. Electronic |
BlackRock GF [EMMKLCBJ D3RFHE 1 LU0898345831 _ i Electonic |
BlackRock [dy Lnkd Gilt Treke D Acc . .GBoOBR3AVTSE | ___Efecyonic
BlackRock MihAmren EqTkr D Acc . i GBUOBTQKIYSY 1 e . Efectronic |
- BlackRock NURS I Glebal Equity D ?,..GBDDEBBTNNE e . ... Elecironic
Blueptint Industdal Engineering PLC - . ..._Efectropic_
_Cherry Homes (Class Ay ) | _Electronic |
Cherry Homes (Class BY R . .._Efectrontc |
Elaihe Securties FLC . ) © ... Efectranic
 Euler e a1 LleCTrONIC
' Fidelity [ Stn Cr+ Bd Gr _ | GBOOBISGH]19 _ i . Electronic |
. Invesco Perp Corporate BANT GrAce | GHOOBBN4EZ18 . Efsclronic |
. Investec Short d Bd | GrAcc GRE _ i GBoOBS4GN522 | Elecironic
Kames Abelut RtrnBd C Acc GBP. IEQ0BESLGE46 | Elecironic
_ Lazard Emerging Matkets S Acc GBOOBSGHFR2Y | . t .Elackronic
- M&G Short Dated Corp Bd (GBF GBOOBSJXBUBZ | { Elacironic
Minsrealending T LN AR - — Etactronic
_Optima Worldwida Group F PLC B.0% (Series A} | GBOOBCLYDR27 | i _Physical
Optirma Worldwide Group PLC B.0% (Series ©) | GBOOBNYsCGJ22 | S _Physiecal
Optima Worldwide Group PLGC 8.0% (Series D} | GBOOBY7S2204 e b _Physical
_The Meredith Property Growp LG __ | GBODBY4K3dss @ i .. Efsctronic
Yanguard Gbl Bd Index Hdg A% ¢ IEQORSOWEZR1S { . Elsctronic
Vanguard UK ST Inv Grd Bd idx A2 ¢ IEOOBaMI1BBAT | " Esstronte
Vernan Properdy PLC _iBpoBWOCHSGR3 1 Electronic
Menasat Gulf Group Plg ! Unlisted T Efectronic

Total Client Assets clalm

[IF APPLICAELE]
Your investments shown above have also received Comporate Actlons Assets since 17 May 2017 of
[EXHOOOOA].

IMPORTANT NOTE: You are salely reaponsible for any impact on applicable tax wrappers such
as SIPPs and 15As as a result of the distributlon Instructions you provide.

Electronically Held Sacurltles
Far Client Assets held electionically, please complete sectien € below with the details of the

custodian whe will receive your Client Assets listed above.

Physically Held Cllent Assots

Far Client Assets held physically, please complete section D below with details of where these assets
should be sant, You may slect 0 send these assets fo the custodian receiving your Electronically
Held Sacurities.

[AS APPLICABLE]Corporate Actions Assets

As we hold a cash balance of £X0000¢ in relation to Corporats Actinng Assets received in relation o
your investments since 17 May 2017, please complete section E below to advise whether this balance
should be paid ta your custodian noted in section C ar to anather bank account. Pleasze provide
details of thi= bank accouit.
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Should you raqulra any agslstance ar infarmation te enable you to complete these Instructlons
please liaise with your independent financlal advlsor or contact the Administrators.

DETAILS OF CUSTODIAN TO RECEIVE ELECTRONICALLY HELD SECURITIES

Please provide details of the cusfodian io whete your Efectmnfcaﬂy Held Secutrities
ghotld be sent.

Broker name:

Account Mame:

Account Number:

Sort cods:

Any applicable referance.

(™ DETAILS QF WHERE PHYSICALLY HELD CLIENT ASSETS SHOULD BE SENT

Plaase provide the name and addrass fo whare your Physically Held Cllanl Assets should ba
seht.

MName:

Any applicable reference or
inatruciion:

= DETAILS OF WHERE CORPQRATE ACTIONS ASSETS SHOULD BE SENT .

I vou would ke vour Corporate Actions Aesets sant ta tha cusfodian recaiving yvour
Elacitonicaly Held Securitiss, as detailed in section C above, please tick this bok,

I yvou would ke yvour Corporate Acfmns Assets paid ta another bank account please provide detalls
belaw.

Accaunt Mame:

Account Mumber;

Sot code:

Any spplicable refarenca.
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- F CLIENT SIGNATURE AND CONFIRWMATION

This form miist be sighed.

- Client Name:

- Client Sipnalura:

LIPDATED CONTACT DETAILS {IF AFFLICAELE)

MName;

Addiesy;

Ernazil:

Telephone:

Please relurn this Claimant Options Form ita:

By post: Strand Capltal Limited (in special administration} - Glalms (RRS), Smith & Williamson
LLP, 25 Mootgate, London EC2H 6AY

By email: strandcapital@smithandwilliamson.com (please send a scannad copy)

By fax: 020 7131 4018
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Dear [MAME]

Strand Capltal Limited (In Special Administratlon) (“Strand™)
In the High Court of Justice, Business and Praperty Court, Insclvency and Companies List: Case
No: CR-2017-003691 :

Re: Distribution of Client Assets — options for clients

Fallowing the completion and agreement of yaur Staterment of Claim Form, | am writing to obtain youe
instructions far the distribution of the Client Assats that are held an your behalf by Strand. Far the
avoidance of doubi, this |etter doss not apply to clisnt monias. [h previcus communications your
Client Assets have been refarrad to as client custady assets.

Next steps: Clalmant Options Farm teo be completed

Flaass find attached a Claimant Options Form which needs to be completed and returnad to the jeint
special administrators (the "Administrators") by 5 April 2014 ta enable a distribution of yoor Client
Assets.

This distribution will commence as soon as reasonably practicable once the Court has sanctiohed the
Distribution Plan. The Court has listed the Administrators’ application hearlng on 2 April 2019 at
Business & Propetty Courts of England & Wales, insolvency & Campanies List, 7 Rolls Buildifg,
Fetter Lane, London EC4A 1ML, Further details about the court number and timing of the hearing will
be available at wiw smithandwilllamsan.comistrand-capital-limited on 1 April 2013,

This Clairnant Optichs Form shauld be read in conjunction with the draft Distribution Plan and
Explanatary Statement which have besh inade available on our websits,
wwar.smithandwilliamson.com/strand-capital-limited, af the same time as this form. If you would ke a
hard copy of the Distribution Plan or the Explanatory Staternent you can request one at no charge
using the contact details below.

There are two purposes to this Clalmant Optians Farm.

Firstly, we naad you ta pravide details of a custodian who wlll receive your Client Asssts. Your new
custodian must have an account s&t Up in your name. If they do not have an aceount set ug In your
narne we will ba unable ta transfer your assets 1o them.

If you do not already have a custodlan who will receive your Client Assets you may contact the
Adminlstratars as we may be able ta provida detalls of passible custodians used by other Clients who
would ba abla to receive your Client Assets, Howsver, tha Administrators will not provida lsgal, tax,
financial or other professiohal advice to clignts.

Secohdly, as some of the Undetlytng, individual account halders ("Scheme Members™) you represent
are not eligible for the Financial Services Gampensation Scheme {"FSCS"), the Administrators naed
your instructions as ta how you will setlle the share of the Costs associated with the protection and
distribution of Gllent Assets attributable to those Schama Mambers, Section B af this Form conflins
the pasition in relation to whethar the Scheme Members yau represent are FSCS eligible.

If you fail to return your Glalmant Dptions Form this may resulf in a delay to the return of your
Client Assels.

Your completed and slgned Claimant Opticns Form should be returned to the Administratars by 5
April 2019 as fallaws:

By post: Strahd Capltal Limited (in special administration) - Claims (ARS), Smith & Williamson
LLP, 25 Moorgate, London EG2H 6AY
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By email: strandcapital@@sinithandwiliamson. com (please provide scanned documents)

By fax: 20 71231 4018

[t you consider that it will be necessary for you to complate this Claimant Cptions Form in relation to
soma but rot all af your Scheme Members, please contact the Adminlstrators to discuss this.

Should you have any queries in relation to this letter ar the Clalmant Options Form you can find foithet
infarmation at; www.smithandwilliamsan.comdstrand-capital-imited,  Aftsrnalively you may cantact the
Administrators using the details abaove.

Please note that the contents of this document and enclesures do not canstitute legai, tax,
finaneial or other professlonal advice ta the Clients of Strand. The Administraiors therefore
strongly recommend that Clients take advice from thelr own professional advisers before
taking any actlon In cannection with the Claimant Options Form and the return af Client
Assets.

Yours sincerely
Far and on behalf of
Strand Capltal Limited {In Spacial Administration)

Adam Henry Stephens
Jaint Special Administratar
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CLAIMANT OPTIONS FORM

STRAND CAPITAL LIMITED {IN SPECIAL ADMINISTRATION)
DATE OF SPECIAL ADMINISTRATION 17" MAY 2017

This is your Claimant Options Farm which you need to complete, sign and return in ordar fo have your
Client Assets returned to you. s important that you complete and return this form as soan as
possible as without it the Administraters are not able to returin Glisnt Asssts to you.

The Claimant Ogtions Form will provide the Adminlstrators with your detailed instructions in respect of
the following:

1. How your share of the Costs associated with the protaction and distribution of Glient Assets
ara to be paid {referred ta in this Claimant Options Form as your "Share of Costs"); and

2. Where yau want your Client Assets to be tfansfarred to.

GLIENMT DETAILS

Milme;

Slrand Accaunt burber:

Address:

Ernail:

€[ ] - ihe enclosad spreadsheet sefs out a breakdown of how
vaur Share of Gosts has been calculatad, including the Share af
Costs appartioned o each Schemes iMembei,

¢ Vour Share of Costs:

If ary of your details are incorrect please advise the Administrators by campleting section G below,
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B SHARE OF COSTS

574 of the Scheme Mambers holding Client Assets whom you represent ara FSCS Protected
Scheme Members. Therefore, the Share of Gosts attributable to these Scheme Members will
automatically be sattled by the FSC5 without any further actlon belng required by yoo.

Heowever, 4 of the Scheme Membars you represant are not FSCS Protected Scheme Mambars
and ars not ellglble to receive compensation from the FSCS for the payment cof the Share of
Costs attributable to them.

Those Scheme Mambars are as fallows:

Member 1D Client Assats Value Shars
of Costs

As you will note the Share of Costs attributable to these Scheme Members is the same as the valus of
their Glient Azzets,

The Administratars need your instructions as to whether you Intend to pay the Share of

Costs atiributable to these Scheme Members or, alternatively, whather you wish to release the
Company fram its ebligation to return thelr Cllant Assets to you with the result that yau do not
need to pay the respective Share of Costs {and you will automatically be deemed to have
submitted an unsecured clalm agalnst the Company for the value of the released Cllent
Azsets).

If you wish to release the Client Assets to the Administrators, please tick this box,

If you intend to pay the Share of Casts, thers are three possible options available to you:
Plaase indicate your

preferred option by ticking
fhe rafavant box

A Gash Option

You may pay the Share of Costs directly to the Administrators by cheque ar bank
transfar.

i Chexques should be made payable to Strand Capital Lid - in special
administration,

il, Bank transfers should ba mads to the Strand Capital account number
PEOAT 149, sort code 23-05-80, at Metro Bank and tha refecence shauld
include "SOC and clearly state your name.

B. Cliant Maonay Option

You may instruct the Administrators 1o use yaur client monies balance to pay the
Share of Gosts.

If your elient monies balance is not sufficiant to discharge the Share of Gosts in
full, you will need to select an additional cption.

WA yaw shawld nate that additional costs arising solely in relation to the
protectian and distribution of your cfient monies Wil also need to be dischargad
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from your chent monias balance befors these monies are raturned fo you.

. Liquidation Optlon

You may instruet the Administrators to liquidate the Client Assets to enable the
Share af Costs to be discharged.

You may select more than ohe of the above options in ordar to pay the Share of Costs {by ticking
more thati one bax abave). In this evant, the Administrators will contact you 1o agree the order i

which each option will be utiised,

c DISTRIBUTICN OPTIONS

You confirmed in your Claim Form that Strand held the following Glient Assets o yaur behalf:

Total Client Assets clalm

[IF APPLICABLE]

o Type of
............ ISIN Humben o | hglding.
'samha Adventurous UCITS IEDOBYXB5950 B " Electronic
- Salpha Canservative UCITS _!_EQQ_E_Y’_};_EEKET _ Efsofmmc___?
E}M{;};k Gbl FrpSecEqTik D Inc @D_B_B‘!:SDDQE IIIII _ Efectronic_
Eﬂaglgftnl:k GF [Ern_MﬁLGBdDBHFH E g LUoesss4nagsl o Efec:’fmmc___
. BlackRocl idx Lnkd Gilt Trokr D Ace GBOOBRIAVTSE = o
: BlackRock NthArnrcn EgTkr D Acc ) GBOOBTOKIYSZ
BlackRock NURS |l Global Equlty _____ GBGDBBBTNJ16 o _[__ EIstn:Infc__
Blueprint [ndus__tr_’t_ga_l_ Engingering FLG GROOBVYYEHEE | ___i_ Elscironic |
Cherry Homes [Class A] - GBOOBYGE5RIS | :  Esctronic
Gharry Homes (Class B} R ﬁﬁ?ﬁ&i@ﬁﬁm ... Efectronic
' Elaine Securilss PLG | GROOBWOHED02 | . 1. Edeclronic
Euler o | cBooBYPAYTI7 | . . b Efectronic
. Fidelity | Sty Cr + Bd Gr | GBODB18CHMS | ... Etectronic ;
Invesan Perp Gorporate Bd NT Gr Ace | GBO0OBEN4GZ18 i Electronic |
- GBOOB94GNS22 | o . Efecironic.
IE0OBESLOG46 ¢  Electronic
_; GeBooBBOQHFR=Y : . Electronic.
" |cBooBaixBGe2 ! Electionic
X8iasiziidie | | Ewciraric
" GBOOBCLYDR27 | | _Physical
P GBOOBMYACI32 | ' __Physical
GBDGBH"?SEEDfﬂf _ _ Physicaf |
) GBDGB:{&_@_@_E Elactronic |
[EQaBBOW2R1S | Elactronic
E0OBOMIBBYT | —__|... Eectronic
 BBO0BWCHAEGAS . I Eectronic.
Unligted i Eectronic

Your investments shown above have also received Cotporate Actions Assets since 17 May 2017 of

[EX0O0LK].

IMPORTANT NOTE: You are solely responsible for any Impact on applicable tax wrappers such
a8 SIPPs and ISAs as a result of the distribution instructlons you provide.
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Electronlcally Held Securltfes
For Glient Assets hald electronically, please complete section D below with the details of the

custadian wha will recaive your Glient Assets listed abowve.

Cotporata Actlons Agsets

A= we held a cash balance of £3303X in relation to Comporate Actions Assets received in relafion ta
yaur investmenis since 17 May 2017, please complets section E below to advise whether this balance
should be paid to your custodian hoted Ih section D ar ta ancther bank aceount. Please provide

detailz of this bank account.
Shauld you require any assistance or information to enable you to complate thess Instructions

please liaise with your Indepandsnt financlzl adviser er centact the Administraiors.

C DETAILS OF CUSTODIAN TO RECEIVE ELECTROMICALLY HELD SECURITIES

Please provide details of the custodian io where your Electronically Held Securilies
should be sent.

Brokar name:

Account Mame;

Account Murnkber;

Sorl sode:

Any apolicabls relferancsa:
¥

DETAILS OF WHERE CORPORATE ACTIONS ASSETS SHOULD BE SENT

I ol wowdd filke your Gorporate Actiona Assets sent fo the custodian recelving your
Electranically Held Securitles, as datafled in section D above, please Yok this box.

I you wowld Tk your Corporate Actions Asssts paid to another bank accaunt pisase provide details
below:

Aocoun hame;

Aocaunl Muimbe-:

Sl pode:

Any applicabie raference:

F CLIENT SIGMATURE AND CONFIRMATION

Thizs form must be sighed.
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Cliznt Mame:

Clignt Signatura:

& - UPDATED CONTACT DETAILS (IF APPLICABLE)

Mame;

Addiess:

Ermail:

Telsphons:

' Plaase return this Claimant Options Form to:

By post; Strand Capital Limited (In special administration) - Glalms (ARS), Smith & Williamson
LLP, 25 Maorgate, London EGZR BAY

By arnail. strandeapital@smithandwilllamson.com (please send a scanned copy)
By fae: 020 7131 4019
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Cear [MAME]

Strand Capital Limlted {In Speclal Administration} (“Strand™)
In the High Court of Justice, Business and Property Court, Insoivency and Companies List: Case
No; CR-201 7-003691

Re: Digtribution of Client Assets — options for cllents

Fallowing the campletion and agreement of your Statemeait of Glaim Farm, | am writing to obtaln your
instructions for the distribution of the Client Assets that are held on your behalf by Strand. For the
avoidance of doubt, this letter doss not apply fo client menies. In previous communications your

Client Asselg have been referred to as client custody assets,

Next steps: Claimani Options Form to he completed

Please find attachsad a Claimant Optians Farm which needs to be complated and returnad to the joint
special administrators (the “Adminlstratars") by 5 April 2013 ta enable a distributioh of your Client
Asnats,

This distribution will commence as soon as reasanakly practicable ance the Gourt has sanctioned the
Distrloution Plan. The Court has listed the Administrators' application hearing on 2 April 2019 at
Business & Property Courts of England & Wales, Insalvency & Companies List, 7 Ralls Building,
Fetter Lane, London EG4A 1NL. Further details abaut the court number and fiming of the heating will

be avallable at wws.emithandwilliamean.comistrand-capital-imited an 1 Agril 2012

This Claimant Options Form should be read in conjunction with the draft Distribution Plan and
Explanatory Statement which have been made available on our website,
wisr.Smithandwilliamson.comdstrand-capital-imited, at the same time as this form. 1F you would like a
hard capy af the Distributinn Plan or the Explanatory Statement yau can request cne at no charge
using the contact details below,

We now need youl to provide datails of whers your Client Assets should be sent by campleting and
returning the attached Claimant Qptions Farm.

If your Clisnt Assets are held electronically, this will ba a custodian whe will receive your electronlc
Cllent Assats, Your new custpdian must have an account sat up in your name, If they do not have ah
account set up in your name wa wlll be unable to fransfer your assets to them.

If you do nct already have a custodian who will receive your Clisnt Assets you will need to cantact
yaur independent financial advisor for assistance. Alternatively, you may contact the Admihistrators
as we rnay be able to provide details of possible custodlans used by ather Clients who would be able
i receive your Client Assets. However, the Administrators will not provide legal, tax, financial or other
professional advice to clients.

If you fail to return your Clalmant QOptions Form this may result in a delay ta the return of your
Client Asssts,

Your sompleted and slgned Claimant Options Form should be returned to the Administrators by 5
April 2019 as follows:

By post; Strand Capital Limited (in special administration) - Glaims {RRS), Smith & Williamson
LLP, 25 Moorgate, London EG2ZR BAY

By email; strandcapitali@smithandwilliamson.com (please provide scanhed documenits)

By faoc 020 7131 40182
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Shauld you have any gueties in relatian ta this letter ar the Claimant Options Form you can find further
information at: www smithandwilliamson.com/sirand-capital-imited.  Alternatively you may contact the
Administratars using the details above.

Please note that the contents of this document and enclosures do not constitute legal, tax,
flnanclal or ather professional advice to the Clients of Strand. The Adminlstrators therefore
strongly recommend that Glients take advice from thelr owm prafessional advisers before
taking any action in conneciloh with the Claimant Oplicns Fottn and the return of Client
Assats.

Yours sincerely
For and on hehalf of
Strand Capital Limited {In Spaclal Administration)

Adam Henry Stephens
Joint Spacial Administratar
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CLAIMANT OPTIONS FORM

STRAND CAPITAL LIMITED {IN SPECIAL ADMINISTRATION)

DATE OF SPECIAL ADMINISTRATION 17" MAY 2017

This is your Claimant Options Form which you need ta complete, sign and return in ordar to have your
Client Assats returned 1o vou, It is important that you complete and raturn this form as soon as
possible as without it the Adminisfrators are not able to return Glient Assets to yoll.

The Glaimant Oitions Form will provide the Administratars with your detailed instructions on where
you want your Client Assets to be transferred to.

A CLIENT ZETAILS

Mame:

Strano Account Murmber;

Address:

Email:

Your Share of Cosls., ]

Az yau are an FSCS Protected Clalmant, yeur Share of Costs
atsing In relatlan ta the distribution of Cllent Assets will be
seted by the FSGS

If any of your details are incorrect pleass advise the Administrators by complsting section G below.
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B DISTHIBUTION OPTIONS

You confirmed In your Claim Farm that Strand held the following Glient Assets an your behalf:

.| Type of |
oy | MO | wolding
[IEcaBYXesaso [ _|__ Edectroni
__|IE0fBYXesKel ... ...l _Efectoni
_Electronic -
| Eredirone
__.1.__ Electronic
_ ST Ekecivonic
[GBooBsBTNSTe | T T " Efectronic
‘GBOOBVYYsHes | |7 Ekeatronic,
@BooBYGssh1s | T Electronis
‘GBooEvaRaeTa | T T Eleckronic
GeosBwWCHsDo2 | T T T Erectronic
| gooBYPavTiy | T 1 T Electonic.
| GROOB18CHJ{e | _ i _Electronic |
i GBonBSN4ezZiE | i Electronic.
- [nvestec Shart Did BdIGr Acc GBP i @GBooBR4GNeE22 1 :  Electronic
. Kames Abslut Rirt Bd ¢ Acc GBP IEQDBESLOG4E | i Efestronic |
| i (3BODBEQHFR21 i Elecironic .
i GRoOBRIBQE? T Blecironic
OXstastztidz T Hechonie
| GBOOBCLYDRZ7 F'M
|GBgoBNYaCJaz - _ 1 Physical |
|| GBODBY7S2204 . ! . Physical
1 GBODBY4K3J36 ) i Eleciranic
lEcopsgweRts 0 Electranic
_ i[EoORoMiBBiZ . ¢ Eleclonic
_ GBOORWCHSGas . @ Elecltonic
S 11« S = — Etectionic |

Total Client Assats claim

[IF APPLICABLE]
Your invastments shown abewe have also recaived Corparate Actions Assets since 17 May 2017 of
[EROCOCK].

IMPORTANT NOTE: You are solely responsible for any Impact on applicable tax wrapperz such
as SIPPs and ISAs as & razult of the distribution instructions you provide.

[AS APPLICABLE]Electronically Held Secuilflas

As [some of] your Client Assets are held electronically, pleass complete section C below with the
details of the custodian who will receive your Glient Aszets listed abowva.

[AS APPLICABLE]Physically Held Client Assots

As [some of] your Client Assets are held physically, plaase complata section D below with details of
where these agsets should be sent. You may elect to send these assets to the custodian receiving
yout Electronizally Held Securities.

[AS APPLICABLE]Corporate Actions Assets

As we hold a cash balance of EX30004 in ralation to Gorparate Actions Assets received in relation to
yolt [nvestnents since 17 May 2017, please complste sectlon E below to advise whether this balance
should be paid to your custadian nofed in section G or to ancther bank account. Please provids
details of this bank account.
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Should you require any asslstance or information to enable you to complete these instructions
pleaze l[lalse with your independent financlal adviaor or confact the Adminlstratars.

DETAILS OF CUSTODIAN TO RECEIVE ELECTRONICALLY HELD SECURITIES

Please provide details of the custodian to where your Electronically Held Securities
should be sent.

Sroker names:

Accourl Mame:

Accounl Mumber: T

Sart o

Any anplicabfe refarenca:

DETAILS OF WHERE PHYSICALLY HELD CLIENT ASSETS SHOULD BE SENT

Plaase provide the name and addrass to where your Physicaily Held Client Asseis should be
Seft.

Mame:

fddress:

Any applicable reference or
instruslion:

DETAILS OF WHERE COARPORATE ACTIONS ASSETS SHOULD BE'.SE.NT

If you would lite your Corporate Actions Assats sent 1o the custodian recaiving yaur

Elsctromically hald Securities, as detalled in section C above, please tick this bax,

if you would fike your Corparate Actions Assets paid fo another bank account pleasa provide detalts
fafow:

Aocouni hame:

Accaunt Muimber:

Sot eods:

Any spplicable reference:
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= CLIENT SIGNATURE AMD CONFIRMATION

This foimm must be signed.

Clionl Mame:

Clierd Signature:

UPDATEDR CONTACT DETAILS {IF APPLICABLE}

Adloresa:

Email:

Telaphane:

Please return this Claimani Options Form ta:

By post; Strand Capital Limited (in special administration) - Glaims (RRS), Smith & Williamson
LLF, 25 Maotgate, Landan EGZR 6AY :

By email: strandcapital@smithandwiliamson.com (pleass send a scannead copy)

By fax: 020 7131 4019
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Dear [NAME]

Strand Capital Limited {In Spaclal Adminlstraticn) {“Strand™)
In the High Court of Justice, Business and Property Court, Insolvency and Companies List: Case
Ho: CR-2017-003691

Re: Distribution of Client Assets — options for cllents

Following the completion and agreement of your Statemeit of Claim Form, [ am writing fo obtain your
instructions for the distdoution of the Client Assets that are held on your behalf by Strand. For tha
avoidance of doubt, this [etter does not apply to client manies. |n previous communicatians your
Client Assets have been refarrad to as client custody assets,

Next steps: Claimant Options Form to be completed

Please find attached a Glaimant Optiohs Forrmn which needs to be complefed and returned to the |aint
spacial administrators (the “Administrators™) by 5 April 2019 to enable a disfribution of your Clisnt
Aegets,

Thig distribution will commence as soon as reasonably practicable once the Court hag sanctioned the
Distribution Plan. The Gaurt has listad the Administrators' appllcation hearing an 2 April 2019 at
Business & Property Gourts of England & Wales, Insolvency & Gompanles List, 7 Rolls Building,
Fatter Lane, Londan ECG4A 1NL. Further datails about the court number and timing of the hearing wil

he avallable at www.smithandwilliamson. com/strand-capital-limited on 1 April 2073,

This Clairmant Optians Form sheuld be read in conjunction with the draft Distribution Plan and
Explanatory Statement which have been made available on our websits,

wwy. stnithandwilliamson.comdstrand-caplfal-limited, at the same time as this form. If you wauld [ike a
hard copy of the Distributian Plan or the Explanatory Statsment you can request one at no charge
using the contact details belaw,

Thera ara two purpages to this Claimant Options Fotm.

Firstly, we: need yau o provide details of a custadian who will recelve your Glisnt Assets, Your naw
custodian must have an account s&f up in your nams. If they do nat have an account set up In yaur
name we will be unable o transfer your assets to tham,

If you do not alrsady have a custodian who will receive your Client Assets you will nead to cantact
yaur independent financial advlsor for assistance. Alternatively, you may contact the Administraiors
as we may be able io provide details of possible custodians used by other Glisnts whe would be able
io raceive your Client Assets. However, the Administrators will not provide [egal, tax, financlal or other
professianal advice to clisnis.

Secondly, as you are not a Financial Services Gompeansation Scheme ("FSCS") protected client the
Administrators need your instructions as to how you will settle your shara of the Ccsts assaciated with
tha protection and distribution aof Client Assets,

ki you fail to return your Clalmant Options Form this may result In a delay to the retum of your
Cllent Assets,

Yaur completed and signed Clalmant Optians Form should be returtisd 1o the Administrators by 5
Aptil 2019 as fallows:

By post: Strand Gapital Limited {in special administration) - Claims (RAS), Smith & Williamson
LLP, 25 Maargate, London EC2H 6AY

By emai]:mrandcag'ital@smHhanmnrilliamson.cum [please provide scannsd documents)
Hy fax: 020 7131 4019
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Should you hava any gqueties in relatian to this latter of the Claimant Options Form you can find further
infermation at: waww.smithandwilliarmson.com/strand-capital-limited.  Alternatively you may contact the
Administratars using the details abova.

Please note that the contents of fhls document and enclosures do not canstitute legal, tax,
financial or ather professional advles to the Cllenta of Strand. The Adminfstraters therefore
strongly recommand that Clients take advice from thelr own professional advisers before
taking any action in cohhactlon with the Claimant Options Form and the return of Client
Assets.

Yours sincerely
For and an behalf of
Strand Capital Limited {In Special Administration)

Adam Henry Stephens
Joint Special Administrator
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CLAIMANT OPTIONS FORM

STRAND CAPITAL LIMITED {[N SPECIAL ADMINISTRATICON)

DATE OF SPECIAL ADMINISTRATION 17" MAY 2017

This is your Claimant Options Form which you need to complsts, sign and return in order to have your
Clent Assets returned to you. [t is impartant that you complete and returm this farm as saon as
passible as withaut it the Administrators are not able 1o return Client Assets to you.

The Claimant Optians Form will provids the Administrators with your detalled Insfructions in respect of
the following:

3. Haw yaur share of the Casts associated with the protection and distribution of Client Assets
are ta he paid (referred to in this Claimant Options Form as your "Share of Costs™); and

4. Where you want your Client Assets to be transfarred to.

CLIENT DETAILS

Marme:

Slrand Accaunt khamber;

Aarress:

Ernail:

Your Share of Sosts:

If any of yaur details are incorrect please advise the Administrators by completing section G below.
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=i SHARE OF COST3 _

You are nof an FSCS Pratected Claimant and are not eliglble to receive compensation from the
FSC5 for the paymeni of your Share of Costs.

¥ou will therafore need to pay your Share of Gosts. The Administrators nesd your instructions as to
haw you will pay vour Share of Costs. There are three possible options available o you

Plaasze Indicate your

preferrad antion by ticking
the refevant box

1. Cash Optian

You may pay your Share of Costs directly ta the Administraters by chegue ar
bank transfer.

il.  Chaquas should ke made payable o Strand Capital Ltd = In special
administration,

lv. Bank transfers should be made to the Strand Capital account number
AE0B1149, sort code 23-05-30, at Metra Bank and the reference should
include ‘SOC and clearly state your name,

2. Client Money Optioh

Yol may Instruct the Administratars to use your client moenies balance to pay
your Shara of Costs.

If yaur clignt monies balance is not sufficlent to discharge your Share of Costs in
full, you will need to selact an additional apticn.

MNA: you should note that additionaf costs arising sofely in relation fo the

protection and distribution of your client monies will afse nesd to be discharged
fram your cfiont monias baiance hefore these monies ara rafurmed to yoll.

3. Liquidation Opticn

You imay instruet the Administrators to liquidate a sufficient amount and type of
your Client Assets to enable your Share of Costs to be discharged.

You will head ta give specific directions as to which of your Client Assets are to
be sold, ar it will be at the Administrators’ discretion to determine which, and how
many, af your Client Asssts will be sold. If you chaose the Liguidation Option,
tha Adminlstrators will contact you to obtain these [nstructions from yau.

You may select mare than ane of the above optlons In arder to pay yaur Share of Gosts (by ticking
more than one bax above). |n this event, the Administrators will contact you 1o agree the ordef in
which each option will be utilisad.

RISTRIBUTION OPTIONS
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You confirmed Ih your Slaim Form that Strand held the following Chert Assets on your behalf;

|
i Type of
N Npmbar of unlts hu]ﬂ?? ,
Electronic.
| Electronl;
GEDD BE DDQ? . . vesesees s esssseses e ae %t seereeeeeen] .. Ellacmn'lc -
‘LUoogs34seal . Electronic
| | GBooBE3RVISS |- Efecironic.
- BiackRock NthAmrcn EqTir D Ace. o ~ _ Elscironic |
BlackRock NUBS [T Global Equity B R Electronic
Blueprint Industrial Eng;ln@ermg PLC _ . 1E L e  Efectronic
Cherry Homes (ClassA) . {GBooBYGesRis | [ Efectronic_
Ghesry Homes (Class B) T GBooBYQeeots | C T Bwectronic.
...E.[@f_n_e_’.i-eq_uriﬁ.@_s_fkﬁ__ . e, GBOOBWGCHEDO2 | 1 Eleclronic
Euler T GBOOBYPaYTiZ | T | Elecionis
Fidelity | Stg Cr + B Gr T eBeontagHuig [ ] Ekectonic
invesoo Parp Corporate Bd NT Gr Aec GBOUBBN4EZ18 T L Eectonic
lvaster Short Did Bd | Gr Ace GEP _:GBOORD4GNE3RD N Elactronic
Kamos Absiut Rfm Bd C Ace GRP - (IEQOBESLGS4s | | Elactronic
 Lazard Emerging Markets S Acc ' GBODERQHFR2T | | Electronic |
MAG Short Dated Corp BA1GBP GBUoBBJXBGSZ | - " Blectronic |
_Minetva Lending Cefastatiaz T T T Hleatronie
 Optima Worldwide Group PLC 6,0% (Series A GBO0BOLYDR2? @ 1 Physical,
Optima Worldwide Group PLC 8.0% (Series C) | GBOOBNYBCJ32 |
Optima Worldwide Group PLC 8.0% [Seties DY GEDDE*_-_’_?SEEM ________
The Meredith Propeity Group PLG N GEOOBY4K3J36 |
Vanguard Gbl Bd Index Hdg A~ . [E0OBBOW2R13 |
Vanguard UK ST Inv Grd Bd ldx AE | IECOBSMIBBI7 | ___ ..
Vemon PropertyPLC " TGBOOBWCHSG23 ;. .. _ . ! Eectone
Menasat Gulf Group Plc Unlisted ~ § __ Eleconic)

Total Client Assets clalm

[IF APPLIGABLE]
Your investmetits shown above have also received Corpoiate Actlons Assets since 17 May
2017 of [£230000X].

IMPORTANT MOTE: You are solaly respensible for any impact on applicable tax wrappers such
as SIPPs and I1SAs as a result of the distributlon Inatructions you provide.

Elsctronically Held Securities
For Chant Assets held electranically, please complste section D below with the details of the

custodian who will receive your Glient Assets listed abowve.

AS APPLICABLE]Corporate Actlons Assels

A5 wa hold a cash balance of SO0 in relatioh to Corperate Actinns Aseets received |k relation to
your investments sinca 17 May 2017, please comnplate Section E below to advise whather this balance
should be paid to your custodian neted in section D ar o another bank account. Flease provide
details of this bank accaunt.

Should you requlre any azsistance or information o enable you to complete these instructions
please liaise with your independent flnancial advisor or contact the Administrators.

‘D DETAILS OF CUSTOMAN TO RECEIVE ELECTRONICALLY HELD SECURITIES
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Please provide detalls of the custodian to where your Electronically Held Securliifes
should be sent.

Brokor name;

Aocounl Mamd:

Accounl Mumbr:

Sod code;

Any applicanie referance:

s DETAILS OF WHERE CORPORATE ACTIONS ASSETS SHOULD BE SEMT

if yos wotld fike your Carparate Actions Assste sent to the cuslodian recefving your
Elsctranically Held Secunties, as detailed in section D above, please fick ihis box.

If you wourld ke vour Gorporate Actions Assels paid to another bank account please provige detalls
Befow,

Account Mame:

Accounl Mumber;

Sart cones

Any applicablo relerencs.

CLIENT SIGNATURE AND CONFIRIATION

This form must be signed.

- Clicnt Maime:

Client Signalura:
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G UPDATED CONTACT DETAILS {IF APPL!EAELE‘j

Emazil;

T elaphans:

Plzase return this Claimant Options Farm to:

By post. Strand Capital Limited (Ih special administration) - Clalms (RRS), Smith & Willlamson
LLP, 25 Maorgate, London EC2H 8AY

By emall: strandcapital@smithandwiliamson.com (please send a scanned copy)
By fax; 020 7131 4012
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HEtLII!‘ﬂ Pracedure

Part 1 - Electiranically Held Securities Return Procedure

It the Claimant's Clisnt Assats are Electronically Held Securities, whers the Claimant has
electad in the Claimant Options Form for thair Client Assets to be moved to a new custodlan,
the Administrators will contact the Claimant requesting a sighed copy of their new
custodian's standard setlement ihatructions, This shauld include instructions far the delivery
of aecwrities, cash payment insiructions and fwhere necessary) any remaining contact
details for the Claimant’s new custadian.

The Claimant must ensure that thelr Cllent Assets are being moved to an account in their
narns at meir new custodian. Client Assets will not bs moved io an account that i=s not in the
Claimant's hama.

The Claimant must instruct their custodians and provide the custodians with details of the
Moy .

Instructiohs will ba submittsd to the relevant custodians of the Company by the
Administratars for the trade. The new standard settlement insfructions of the Clalmant's new
custodian will be entered into the settlement eystam to ba ulillsed by the Administrators for
the return of Client Assats.

The new custodian of the Claimant will be contacted by the custedians of the Company to
agres the datails of the move.

The Claimant will be notifisd by the Adminfsirators if there are issues with the matching of
the delivery instructians.

The Glaimant will be natified by the Administratars of the settlement of the trade.

Part 2 - Physically Held Cllent Assets Return Procedurs

[f the Clalmant's Client Assets are Physically Held Client Assels and the Glaimant has
glected in the Glaimant Options Form to have its Client Aszsts returned direclly to itortaa
hew custadian, where necessary, the Administrators will contact the Claimant requssting any
remaining cohtact details.

Physically Held Client Assats can anly be retumad fo the Claimant or the Claimant's new
custodian.

The Administrators wili return Physically Held Client Assets by post to the address specified
ty the Claimant. This must ba the Claimant's own address or the address of the Claimant's
hew custodian.

Return of the assets by post Is undertaken at the risk of the Claimant and the Administratars'
ohligations will be discharged in full by posting the certificates held by the Company in
respact of Physically Held Client Assets to the address nominated by the Claimant.




